
8 Sills 

41 s Shoo," a fii*, 

ffcak^feS 

7,ooo°SS> 

s Paul vi wf}?*** n 
to Burt &®^ 

ay. Andrew nS2*. 

"t. H*38ft 


G ^ rman - the nSS^ 

watenatioiiJS^ 

□ ^ 

SSfiftat 

aodfcetinapQhJSi 5 
£L^J“ l °nc non* 
iemocracy has bSrT r 
Me. She made 5*1*' 

5HS«S : 
«7TS:S 

f **** Spmis." AlknS 

i/rS® ? 

*e Chilean leader 
i when Pinochet iopS 
ament m a 1973 
□ 

■ Minister M 4rMtal 

of England ideiuK 
)y caramg them after Z • 
i. 

■ 

favors fake jewels 
seen without pearls or 
*■ Thatcher wss Usted tfc 

' “ e . a ?f 1 H‘ Lj i::i «Tia£ional 
r essec Poll as one tf ^ 

12 best-dressed women. 

□ 

British royal family dmj. 
the daughter of ^ 
ad his wife. Sarah, at a anil, 

• cstemony Tuesday in aias- 
London cLapri. John K& 
the archbishop oi York per- 
d the christetunJ of Prim® 
ce Elizabeth Mary of Ytrt, 
Aug. S. Queen EEzabeb n 
Prince Ptelip joined he pd. 
is as part of a small congrt^. 
The godparents are Vistas 
l linley. the duke's firs cm- 
eter Palumbo. the rncbsut 
of the Arts Council. theftri. 

{ Roxburghe, and wo wxhs 
ds of ice Duchess of York 


. . THE C0BUS6 HOTEL 

1 29 5 AY5-'-A7eR rO^ii 
_ n'uz PARK, 

LONDON wl -rj 

X; ■ S5-;T-;H..*5?ri 

=P i TrW3>-C»='^"^ rf * 

n« . all ?r*rw 

•£ ’ Sr.g1'»" !=">=* • rMiS I 

site Shjgrj £55.00 bd VAT j 
' 5>ocfcle<Tttia: £77.00 lad-Vtl- 
cu* i Sstra Stag*-*; E1LM “ lA , 
<W ' | 


LOW COST rliGHF 


c*-vc"». 
13 M» 


p oS eS 

fob»«^ 

CLASSIP*^ 


TTie Global Newspaper 

Edited and Published 
in Paris 

Printed simultaneously in Paris, 
London, Zurich, Hong Kon$ 
^Ppo*®. The Hague. Marseille, 
New York, Rome.Tokw. 


INTERNATIONAL 




n 


eribun 


No. 32,9X6 51/88 

Drexel 
To Plead 
Guilty 

Firm Will Pay 
$650 Million, a 
Record for Fraud 

Compiled by Our Staff From Dispatches 

NEW YORK — Drexd Bum- 
ham Lambert Inc. agreed Wednes- 
day to plead guilty to six U.S. felo- 
ny counts and pay a record $650 
nrilliou to settle the biggest WaB 
Street securities fraud case in histo- 
ry- 

In a separate development, Paul 
A. Bilzenan, the stock speculator 
and chairman of Singer Co., was 
indicted in another aspect of the 
widening of the Wall Street trading 
scandal that erupted in 1986. 

Drexel, a major investment firm 
that helped transform UU. finan- 
cial markets in the last decade, said 
it had readied an agreement with 
the Justice Department to plead 
guilty to the six counts and pay 
$650 million in penalties and fines. 

Drexel said the amount also in- 
cludes future compensation for civ- 
il claimants to cover, any damages 
they can establish against the firm. 
Its settlement opens the firm to 
lawsuits who can prove they were 
victimized by illegal acts. 

Drexel has been under investiga- 
tion for securities law violations 
and insider trading ft is alw the 

target of a civil suit filed by the 
Securities and Exchang e Commis- 
sion. 

The firm did not detail the 
counts, and would not comment 
‘beyond a brief statement 

For months, Drexel executives 
have expected die firm to be indict- 
ed on charges such as racketeering, 
obstruction of justice and illegal 
irading. Expectations of such 
charges were based on information 
provided. -ttf the govern m e n t by 
Ivan F. Boesky, toe former arbi- 
trager who is serving a three-year 
prison term. 

Attorneys for Drexel have been 
haggling with government lawyers 
for months, as Wall Street speculat- 
ed about whether an indictment 
would be issued or a settlement 
reached. 

A major subject of the govern- 
ment's criminal investigation cen- 
tered an Michael R. Muken, head 
of trading in junk bonds, theinstru- 

See INDICT, Page 13 
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UN Approves 
3-Year Budget 

UNITED NATIONS, New 

York (NYT) — The General 

Assembly unanimously ap- 
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the next three years, the first 
time a UN budget has been 
voted by consensus since 1946, 
the year the world body was 
created. 

The unanimous vote cm the 
UN revised budget for 1988 
and 1989 and on a new, lean 
budget for 1990 and 1991 rep- 
resented a major victory for 
the Reagan administration's 
raunp ai g n to make the organi- 
zation more efficent by cutting 
spending, reducing staff and 
ensuring that major financial 
decisions are unanimous in fu- 
ture. 



Roiicn 

Eduard A. Shevardnadze, 
the Soviet foreign ntimster, 
sought increased economic 
ties during a visit to die 
Philippines. Page 6 . 

General Mtwa 

Argentina’s president ignored 
rebel demands as be {ricked an 
army chief of staff. Page 3. 
Colombia's drag lords adjoin- 
ing focal fanners against the 
leftist rebels. Page 3. 

BusbiMs / Finance 

An overhaul of Italy’s state- 
owned sted industry was ap- 
proved by the EC Page 9. 
New Zealand sold its national 
airline to a consortium for 
$413 million. Page 9. 
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Pan Am 747 Crashes 
In Scottish Village; 
258 Are Feared Dead 


By Warren Getler 

Inienurienal Herald Tribune 

LONDON — A Pan American 
World Airways jumbo jet carrying 
258 people from London to New 
York crashed and exploded 
Wednesday night in the Scottish 
lown of Lockerbie. 

Brian Reed, a spokesman for the 
Scottish office in Edinburgh* said, 
“It is very unlikely there are any 
survivors in the plane.” 

In New York, a Pan Am spokes- 
man confirmed that there did not 
appear to be survivors. 

The Boeing 747 hit four houses 
and a gas station, sending a firebaH 
some 300 feet into the sky, accord- 
ing to witnesses. 






1 onto a main road that leads north 

• to Glasgow, dosing the highway. 

“We tried to get near the plane 

# but it was completely on fire,” a 
' witness, John Glasgow, told Inde- 
i pendent Radio News. “There were 
I no bodies about. 1 don't think there 

would be any chance of anyone 
getting out of it. It went up in a 
L fireball" 

Pamela Hanlon, a spokesman for 
Pan Am in New York, said that 
Flight 103 took off from Heathrow 
; Airport at 6:25 P.M. local time, 25 
J minutes late. The plane was said to 
1I>T be on its normal flight path. 

Witnesses said on television that 
Lockerbie, a village with a popu- the plane hit a hillside in darkness 
ion of 3,000, is three miles north and plowed through four houses. 


London' 


mg to witnesses. lation of 3,000, is three miles north and plowed through four houses. 

The airlin er, Flight 103, was en of the English bonier. The aircraft The main highway between Scot- 
route from Heathrow Airport to explosion is said to have left a huge land and the English border was 
John F. Kennedy International crater near the center of the town cut, and several cars and houses 
Airport when it crashed in Locker- and bunring debris from the air- were set on fire, 
bie, Scotland, about 330 miles (530 craft and the gasoline station set as The plane had reached an alb- 
kilometers) northwest of London, many as 12 houses on fire. tude of 31,000 feet (9,500 meters) 

according to a British Transport Twelve persons suffering from before it ran into trouble, an avia- 
Dep ailment spokesman, Mike Vex- severe burns were admitted to local uon official said 

c ... hospitals shortly ata HKcrKh. A witness in Lockerbie told BBC 

Royal Air Force helicopters The full extent of the death toll ,d P .vi*inn h* was Hrivina nrarhv 


Department spokesman, Mike Ver- 

rigans. 

Royal Air Force helicopters 


Armenians mass on a railway platform in Leninakan to await evacuation from the earthquake-ravaged region. 


foftar' Apace Fnnc^P>sx 


Israelis in Armenia: A Special Affinity 


By David Remnick 

Washington Pm i Service 

LENINAKAN. u.s.s.r. — 
Aryeh Vaisenberg was half asleep 


Israelis have been among the for- 
eign relief teams rescuing the living 
and helping to bury the dead. 

"I’m not sure I can tell you whai 


in his apartment in Tel Aviv when it feels like when the Armenians 
the telephone rang He had emi- come up to us in the street and they 


grated from the Soviet Union 16 
years ago and never expected to see 
the country again. But now his 
army commander was on the line, 
telling him be was needed as a 
translator and paramedic in the 
earthquake zone of Armenia. 

“An indescribable feeling swept 
over me," Mr. Vaisenberg said the 
other dav as be sal in a cold bare 


tell us. ’You are from a small coun- 
try and we are from a small coun- 
try. We are grateful to you for your 
help and we will never, never forget 
you,’ ” Mr. Vaisenberg said "It’s as 
though (hey have a special affinity, 
an affection, for us." 

The sight of rescue teams from 
around the world ignoring politics 
and flying to a Soviet disaster area 


trapped in the rubble, pulled awav “If you really thought hard age from the ammer had been 
the wrong slab of concrete, causing about it, the image oflsraelis walk- 14 

the wreckage to coDapse and kill around a Soviet city, wearing 45351 of Lockerbie ' 
the man. “I’m afraid we don’t have fatigues and carrying commu- The jumbo jet, flying m clear 
the expertise the foreigners do.” a nj cations equipment that allows us w «ther al 31,000 feet (9,500 me- 
Soviet official in Leninakan said m ialk everyday with Jerusalem, lcrs J disappeared from radar 

tj,-, i_.o; „r^ emr ^ w Wi /k- well, it would turn your head, screens at 7: 15 PAL with no indica- 
The Israel preseocebas been es- .. . . - d G i uon from the pilot that there was a 

to a phStTRimi problem, Mr. Vertigans said 
tffc Ganelin tithe context of this J™ Ant said the 258 people 

shortly after the 1967 war. At n : p ». lmar( . no i;»jcs msi doesn’t aboard included 240 adult passen- 
ougb the relationship between „ P ^ gers, three infants and 15 crew 


from England and Scotland were on the ground was not immediately 
sent to the crash site. One report dear but the crash was feared to be 
said the jet may have broken in two one of the worst ever in Britain, 
before hitting the ground with The police in Lockerbie reported a 
fragments of the plane scattered “suh^a ru iat miraher’’ nf taoialties. 
over wide areas. The cause of the Large pieces of the plane crashed 
crash was not known. 

There were reports that wreck- 
age from the airliner had been y-y 

Cosmonauts 

The jumbo jet. flying in dear . -a -wr 

weather al 31,000 feet (9,500 me- A K/j/i/x^/l Vi 


cut, and several cars and houses 
were set on fire. 

The plane had reached an alti- 
tude of 31,000 feet (9,500 meters) 
before it ran into trouble, an avia- 
tion official said 
A witness m Lockerbie told BBC 
television he was driving nearby 
when the jet crashed 
“If in fact it hit the filling station, 
I must have been within yards," he 
said. “I just went past the filling 


hospital ward in l eninakan. “My has been one of the few bright spots 

m i .-.l » : u i:.r — • >L„. I... 


eyes were filled with tears.” 

The earthquake destroyed three- 
quarters of Leninakti. killing -tens 
of thousands and causing billions 
of rubles in damage. For nearly two 
weeks Mr. Vaisenberg and 93 other 


penally startling. The Soviet Union 
broke off diplomatic ties with Isra- 
el shortly after the 1967 war. Al- 
though the relationship between 
the two countries has warmed con- 
siderably in the past year, Moscow According to doctors in Lenina- 
continues to publish sharply anti- lean. 70 percent of the medical per- 
lsraeii articles in the official press, sonnet in the city died when the 
, . , earthquake. Leninakan’s largest 

Two days after the earthquake ho^i^ w hich had an obstetric 
on Dec. 7, the Soviet Foreign Mic- ward filled with newborns, col- ■ 
istry gave the Israeli rescue workers killing nearly everyone in- 

and doctors diplomatic visas. The “Nearly all of us have been in 
team flew directly to the Armenian wars> » Dr Goldenberg said, “but 


Large pieces of the plane crashed See CRASH, Page 2 

Cosmonauts Complete 
A Record Year in Space 

By Esther B. Fein The dqmty flight director of the 

New YarL Timm Service mission. VlktOf D. BkeOV. told the 


ti a relieF effort that has been badly on Dec. 7, the Soviet Foreign M in- 
marred by confusion, lack of re- istry gave the Israeli rescue workers 
sources and incompetence. and doctors diplomatic visas. The 

Foreign rescuers watched ti hor- team flew directly to the Armenian 
ror one day last week as a Soviet capital Yerevan, over Turkish air- 
team, ti an attempt to save a man space — another first. 


lion from the pilot that there was a By Esther B. Fein The deputy flight director of the 

problem, Mr. Vertigans said. York Tima Service mission, Viktor D. Blagov, told the 

Pan Am said the 258 people MOSCOW — Two Soviet cos- official press agency Tass that the 
aboard included 240 adult passen- mQnai jts who set a record for en- delay was caused by faulty titerac- 
gers, three infants and 15 crew durance in space returned to Earth non between new computer soft- 
members. on Wednesday, one year and a day ware and an old package of pro- 


mission, Viktor D. Blagov, told the 
official press agency Tass that the 


The extent of the death toll on after they blasted off. and three grams already aboard the craft. 


See RESCUE, Page 2 liquid fire.” ’ " 12:57 PJM. Moscow time. Wednesday as they conferred with 

the space crew and shifted to a 

— — • — — — — ~ backup program, then burst into 

relieved applause when the craft 

Asks South for Joint Sports Team 

Past talks on forming a joint Ko- Angeles games, but the talks broke come such problems as a name for 

nn team for five Olvmniatis. in- down amid accusations that imelft- ihe team frs ft aa and anrhpm v^Oluuei lilOV, **!, and MT. Mon- 


th e ground was not immediately hours later tbpn scheduled. The new software was added af- 

dear but the crash was feared to be Delayed by an on-board com- ter computer trouble prevented a 
one of the worst ever in Britain, puter malfunction, the cosmo- Soviet spacecraft from l a n d in g ti 
The police ti Lockerbie reported a . nauts. Colonel Vladimir Titov and September, stranding two cosmo- 
“substantial number" of casualties. Musa Manarov, and a French as- nauts in orbit for 25 hours. 

One witness told BBC television tronaut. Jean-Loup Chretien, Mission control staff at the Bai- 

that “There was a terrible explo- touched down ti the capsule of konur space center ti Soviet Ka- 

sion, it was virtually raining fire, their Soyuz TM- 6 - spaceship at zakhstan appeared anxiGus 

liquid fire.” 12:57 P-M- Moscow time. Wednesday as they conferred with 


Japanese Investors Wary 
Of KKR Funding Requests 


By David E. Sanger 

Hew York Tima Service 

TOKYO — Amid signs that 
big leveraged buyouts are mak- 
ing the Japanese Finance Min- 
istry nervous, the head of Kohl- 
berg, Kravis, Roberts & Co. 
was in Tokyo Wednesday seek- 
ing financing for his firm’s take- 
over of RJR Nabisco Inc. 

Henry Kravis, who heads the 
Wall Street investment firm 
that beat out RJR Nabisco's 
management Tor a $25 billion 
takeover of the company, pre- 
sented details of the deal 
Wednesday morning to some of 
Japan’s — and the world’s — 
largest banks: 

On Wednesday afternoon, ti 
a ballroom at the Imperial Ho- 
ld in Tokyo, he made another 
presentation to more than 250 
potential buyers for a $3 billion 


issue of high-yield “junk" 
bonds. 

“Everyone has expressed en- 
thusiasm," Mr. Kravis said af- 
ter the presentations. While he 
did not emerge with any fin n 
commitments, he said “it’s far 
too early for (hat We won’t see 
commitments coming until Jan- 
uary.” 

But when they come, finance 
officials ti Tokyo say, Mr. Kra- 
vis may be a bit disappointed. 
In recent days, some of Japan's 
cash-rich institutious have 
started sounding more wary 
about the deal after caution 
was urged by the Finance Min- 
istry. 

Leveraged buyouts are al- 
most unheard of in Japan. And 
one of their primary features — 

See BONDS, Page 11 


Compiled by Our Staff From Dispatches 

SEOUL — North Korea pro- 
posed to South Korea on Wednes- 
day that they end decades at bitter 
rivalry and send a joint team to the 
1990 Asian Games ti China. 

Although similar efforts have 
failed ti the past, there were indica- 
tions that the latest attempt had a 
better chance of success. 

Senior sports officials ti Seoul 
reacted quickly and favorably to 
the plan. 

The chairman of the North Ko- 
rean Olympic Committee, Kim Yu 
Sun, sent a letter to the chairman of 
the South’s committee suggesting 
that the two Koreas bold talks in 
late February to send a joint team 
to the 1990 games, which are to be 
held ti Beijing. 

“It is really painful to our nation 
that the athletes of the North and 
the South should confront each 
other in rivalry at international 
games," the letter said. 


North Korea Asks South for Joint Sports Team 


rean team for five Olympiads, ti- down amid accusations that irrele- 
cluding the 1964 games ti Tokyo vant political issues had been 
and the 1988 games ti Seoul as raised. 

well as the 1979 international table But analysts said that prospects 
teams chammcmships m I^rong- had improved this vear as a result 
yang, bad all failed. The North 0 f Soviet and Chinee pressure on 
^ycotted the Seoul pm«aftents Pyongyang to adopt a more flexible 
effort to be a> host of the Olympics policy toward Seoul. A senior 
was rqectea. Western diolomai said the dtodos- 


- down amid accusations that irrele- the team, its flag and anthem. r“ ^ " 7 "' 

s rd poUtical bsues had ^ jstjsrissrrts 

e But analysts said that prospects ^ *e of Koreans to reuni- a vmer^iSSsmonaut, CdondYiS 
f bad improved this year as a result Or tne penmsuia. v Ron^^o spem their 

l of Soviet and Chinese pressure on The two governments now are time living and workme aboard the 


, of Soviet *** Chinese pressure on The two governments now are time living and working aboard the 

^ycoaed the S^ulgama aftor jts Pyongyang to adopt a more flexible bolding border talks to arrange a Soviet smee station Afir 

wS"d^d >h ^ he 0 y ^ 1CS Pjbcy toward Seoul. A senior full-scale parlimnentara meeting Upo^thrir return. Colonel Titov 

was rejected. Westmi diplomai said the propos- aimed at reunifying the Korean ^d Mi. Manarov were awarded 

The two Koreas negotiated to al sounded constructive but that peninsula and signing a nonaggres- ^ 

form a joint team for the 1984 Los the two sides would have to over- sion pact. (Reuters, AFP, UP!) See RETURN, Page 2 


Leadership in Poland Is Reshuffled 



By John Tagliabue 

Itw York Tima Service 

WARSAW — The Polish Com- 
munist Party shuffled its leadership 
Wednesday night, ti what ap- 
peared to be a move to bring in 
younger, more change-oriented 
people. 

The shifts came amid indications 
of deep divisions within the party. 
The Polish leader. General Wq- 
dech Jarazdskl indicated he was 
under mounting pressure from 
both hard-liners and advocates of 
rapid change. 

At the end of a two-day meeting 


DEEP THOUGHT /BLACK 


of the Central Committee, six 
members of the ruling Politburo 
were dismissed and eight new 
members, including several young 
workers, an agricultural and a tex- 
tile industry expert, were brought 
in. 

Important positions ti the Cen- 
tral Committee bureaucracy, which 


banned Solidarity union. Among 
those dismissed was Zbigniew 
Messner, who was ousted as prime 
minister in September amid 
charges of raining the economy, 
and General Jozef Baryla, a long- 
time associate of General Jaru- 
zelski. 

The Polish leader, opening dis- 


oversees the internal work of the cussions on Tuesday, reaffirmed ti 
party, also went to key officials ti unusually strong terms the party’s 
Communist youth organizations, c laim to its role as the “key political 

Principal among those promoted force of socialist Poland.” 
was Stanislaw Ciosek, considered a The remarks appeared to be a 
party moderate, who has been at 

the focus of negotiations with the See POLAND, Plage 6 


GANDHI MEETS DENG — Hie Chinese leader, Deag Xiaoping, right, greeting Itnfiv Gandhi of tafia in Beijing. 


MmL Avetynit Anocwcd Preu 

Beijing. Page 5. 



A Computer First: p Deep Thought 9 Stuns the Chess World 


LARSEN/WHITE 


Uw position after 30 Bg7. 


By Robert Byrne 

New York Tima Service 

NEW YORK — For the first time, a computer 
has readied the top of a chess competition featur- 
ing prominent grandmasters. 

The Software Toolworks Open Tournament ti 
Long Beach, California, finished in a sensational 
tie for first place between Tony Miles, a farmer 
British grandmaster who now lives in the United 
States, and Deep Thought, a circuit board devel- 
oped by Feng-hsiung Hsu, a Taiwanese graduate 
student is computer science at the Caraegie-Md- 
km Institute in Pittsburgh- 

Mr. Miles and Deep Thought each scored 6 14- 
136 is the eight-round Swiss System event, but 
Deep Thought, which won the computer diampi- 
onship of tie Association for Computing Machin- 
ery 12 days earlier, was ineligible for pnze money 
under the rales of the U.S. Chess Federation. 


Thus. Mr. Miles got to keep the entire $10,000 first 
prize. 

Deep Thought is a macrocomp uier that relics 
primarily on “brute force” methods — sheer speed 
of calculation and number of moves considered. 
Many other competitive machine ti chess are 
microcomputers that use the method of “selective 
search,” which limits the number of moves consid- 
ered. 


The jewel ti Deep Thought’s remarkable perfor- 
mance was its third-round defeat of the Danish 
grandmaster Bent Larsen, who has been in the 
forefront of challengers for the world champion- 
ship. 

Playing against the English Opening drfenrive 
system with 3c6 has always pleased Mr. Larsen, 
but it is not dear what advantage White — Mr. 
Larsen — thinks he has after 8 h4. 

It was probably not smart for Mr. Larsen to 
play a line that allowed 13Be3 14 de because the 


cumbersome white pawn situation and the fenced- 
ti white king bishop made it very difficult for him 
to show off bis maneuvering ability. 

Mr. Larsen's 15 a4 forced a weakening of the 
blade queenside pawns, but after 15b4 16 Nbl 
Nbd7 17 Nbd2 (17 Qc 6 ? 18 Rac 8 wins a piece) 
Re 6 , they were sufficiently defended. And once 
Deep Thought obtained the outpost with 20Nd5, 
Mr. Larsen had little chance to penetrate on the d 
line. 

The Dane got rid of his useless king bishop with 
22 Bf5 Qf5 and made an attempt to mobilize his 
kingside with 23 f3, but Deep Thought damped 
down with 23h5. 

Probably Mr. Larsen should have played 27 kal 
to meet 27c 5 by 28 Bbl Instead, he impatiently 


34 Kc2 Rgl. 

So Mr. Larsen tried 31 Qd2 Rd7 32 Rg4 Rg4 33 
Ne5, but Deep Thought was all ready 10 resolve 
the complications with 33Ne3! 34 Qd7 Ndl 35 
Qdl Rg3 36 Qd 6 Kg7, staying the exchange ahead. 

The desperate 41 Ng 6 could not raffle a ma- 
chine and after 43KJ6, Mr. Larsen lacked a perpet- 
ual check or any other resource and gave up. 

(Mr. Hsu was surprisingly diffident about Deep 


tried a pawn sacrifice with 27 g4?! 


sacrifice with 30 


he was proud of Ids invention, he replied slowly, “I 
guess you could say so, I guess you could.” 

(He was brisker ti describing Deep Thought, 

See CHESS, Page 6 
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Earthquake Moves Ryzhkov 
Out of the Kremlin Shadows 


Mr. Ryzhkor,left, in I^enimkaii with rescue workers and snmrore of the earthquake. 


By Michael Dobbs 

Washington Past Service 

MOSCOW — It has taken a ma- 
jor natural disaster to tom the man 
who has held the post of Soviet 
prime minister for the last three 

C into a familiar figure for mfl- 
of his fellow citizens. 
Naturally self-effacing, Nikolai 
1. Ryzhkov has emerged from the 
Kremlin's political shadows to take 
charge of an international relief op- 
eration following the Dec. 7 earth' 
quake in Armenia. Appearing night 
after night on television, he has 
impressed many Soviets with his 
quiet authority. 

After 12 days touring the devas- 
tated towns and villages ofnorth- 
era Armenia, the 59-year-old prime 
minister returned to Moscow, de- 
claring that the first stage of the 
relief effort had been completed. 
He told Soviet television on Tues- 
day that the focus was now shifting 
from saving people buried beneath 
the rubble to rebuilding homes and 
factories destroyed in the quake. 
Mr. Ryzhkov’s sudden pram- 


INTERNATIONAL POSITIONS 

International Institute of Tropical Agriculture 
Ibadan, Nigeria 

DEPUTY DIRECTOR GENERAL — MANAGEMENT 

HTA invites applications for the senior position of Deputy Director General — Management. 

IITA is an international agricultural research Institute in a world-wide consortium of 
13 centers co-sponsored by the World Bank, Food and Agriculture Organization 
(FAO) and United Nations Development Program. The Institute has sub-stations 
and outreach programs in many countries of sub-Saharan Africa. IITA scientists 
from 45 nations work in partnership with national agricultural agencies to raise the 
productivity and income of small-scale African farmers, and thereby to increase food 
production in Africa. 

IITA is governed by an independent Board of Trustees which includes distin- 
guished scientists and leaders from around the world. The Deputy Director General 
— Management is one of three Deputy Directors General; the others are the Deputy 
Director General for Research and the Deputy Director General for International 
Cooperation. The Institute has an annual budget of $30 million and it employs 
approximately 200 internationally recruited and 1200 locally recruited staff. 

The Deputy Director General — Management is a key participant in the 
executive management of the Institute. He will report directly to the Director General 
and will be responsible for administrative operations, financial control and for 
physical plant services. Over 20 years OTA has developed an extensive physical plant 
that includes normal offices and laboratories plus the facilities to maintain indepen- 
dently a large residential community. 

We are seeking candidates with high level management experience. The success- 
ful candidate is unlikely to be below 45 years of age, will have had experience of 
managing complex operations and will possess appropriate academic and/or profes- 
sional qualifications. The candidate will have excellent communication skills in 
English and will preferably have knowledge of French and experience of working in 
the third world. This senior position provides an opportunity for an experienced 
manager to contribute to the resolution of one of the most serious problems of 
international development today. 

The salary and benefits are competitive and include housing, personal car, 
assisted education, health insurance and annual home leave travel. The Institute is 
situated on an attractive 1000 hectare campus outside Ibadan and has excellent 
recreational facilities including its own golf course and medical clinic. 

Applicants for the position of Deputy Director General — Management, are 
invited to send their curriculum vitae, date of availability, and names and addresses of 
three referees to Dr. Laurence D. Stifel, Director General, c/o L.W. Lamboum & Co. 
Ltd., Carolyn House, 26 Dingwall Road, Croydon CR9 3EE, England. 


An Amorican radio broadcaster seeks for Portugal a 

Director of 
Field Operations 

The ideal candidate will have a minimum of a BSEE or 
equivalent experience In management of a broadcast 
transmission site, and willingness to accept a long- 
term assignment in Portugal. Proficiency in Portu- 
guese Is also highly desired but not necessarily re- 
quired initially. 

We offer a competitive salary /benefits package. Please 
apply by sanding in confidence a detailed resume, 
including salary history, to: INTL HERALD TRIBUNE, 
Box 2595, Friedrichstr. 15, 6000 Ftanklurt/M., W. Germany. 


NEEDED IMMEDIATELY 

Assistant to the president of an international invest- 
ment company. Finance MBA preferred, bilingual 
French/English essential excellent typist. Based in 
Paris and Geneva, much travel, long hours. 

Excellent advancement potential. Only mature, long- 
term career oriented persons should apply. 

Send CV. and references to: 

P.O. Bax 1 73, 1211 Geneva 12, Switzerland. 


EURODISK TECHNOLOGIES 
CHIEF EXECUTIVE OFFICER 
C. £50K 

This company is Western Europe's sole manufactur- 
er of Thin Film Media, supplying high technology 
memory media to Winchester Disk Drive manufac- 
turers worldwide. 

We are seeking to appoint a professional with 
exprience in this industry to take full responsibility 
for the performance of this operation located in 
North Wales. 

Your role will be to facilitate product development, 
plant operations and a rapid growth of the compa- 
ny by using your management, technical and mar- 
keting skills to the full and to instill and reinforce a 
quality ethic throughout all levels of the company. 

This appointment represents an exceptional c aree r 
opportunity for a candidate aged over 35 with 
previous senior management experience in the 
Thin Film Magnetic Media industry. 

Rewards reflect the importance and challenge of 
the post and include a salary of £50K plus substan- 
tial benefits including executive car and relocation. 

U you have the managerial and technical 
experience please write with full CV to: 

Gina Hallows, Eurodisk Technologies, 
First Avenue, Dee side Industrial Park, 
Dee side, Clwyd CH5 2NU, UX 
Tel: (0244) 822411, Fax: (0244) 822416. 


nence has coincided with the tem- 
porary disappearance from public 
view of his bass. President Mikhail 
S. Gorbachev, following i brief vis- 
it to Armenia earlier this month. 
Mr. Gorbachev is reported to be 
preparing a major speech cm do- 
mestic and foreign policy issues 
raised by the earthquake and his 
meetings in New York this month 
with President Ronald Reagan and 
President-elect George Bush. 

Mr. Gorbachev’s low profile re- 
calls the way he has behaved in the 
past when confronted with a crisis. 
After the Chernobyl nuclear disas- 
ter in April 1986, he waited more 
than two weeks before going on 
television to deliver his fust de- 
tailed statement on the accident. 

When the Armenian earthquake 
struck, Mr. Gorbachev was on a 
loar that was scheduled to take him 
from New York to Havana and 
London, and Mr. Ryzhkov was ap- 
pointed to head the official com- 
mission handling (he disaster. 

Surrounded by an entourage of 
Soviet officials and journalists, Mr. 
Ryzhkov has dearly tried to emu- 
late some of Mr. Gorbachev’s pub- 
lic relations techniques in handling 
his first high- visibility assignment. 
He has lectured bureaucrats in full 
view of the television cameras, 
hugged victims and en- 

gaged in easy conversation with re- 
ligious leaders like Mother Teresa 
and the patriarch of Armenia. 

At other times, Mr. Ryzhkov’s 
style has contrasted dramatically 
with that of Mr. Gorbachev. Un- 
like the volatile Communist Party 
leader, he rarely raises his voice, 
even when dressing down bureau- 
crats. And he has Been considera- 
bly more restrained in his condem- 


nation Of Ar menian nationalists 
who have been waging a year-long 
campaign to press territorial griev- 
ances against the neighboring re- 
public of Azerbaijan. 

Last week, Mr. Ryzhkov de- 
ferred to Armenian Communist 
Party officials in answering a ques- 
tion about Armenian nationalism. 
Finding himself in much the same 
situation a couple of days earlier, 
Mr. Gorbachev had launched into 
an emotional condemnation of the 
Armenian activists. 

The television cameras have re- 
vealed Mr. Ryzhkov, who was ap- 
pointed to the Politburo six weeks 
after Mr. Gorbachev became party 
leader, as a no-nonsense techno- 
crat His response to most situa- 
tions has beat to criticize bureau- 
cratic shortcomings and to suggest 
organizational improvements. 

In a way, this nas mirrored his 
approach as prime minister, or 
chairman of the Council of Minis- 
ters, a post be has occupied since 


calls for perestroika, or economic 
and social restructuring, Mr. Ryzh- 
kov has frequently seemed more 
interested in the smooth function- 
ing of the economy than in grandi- 
ose plans for reform. 

■ Shevardnadze Objects 

Foreign Minister Eduard A. She- 
vardnadze has rejected charges by 
Mr. Ryzhkov that his ministry per- 
formed poorly in helping foreign 
relief workers in Armaria, Reuters 
reported from Moscow. 

“I can say one tiring with all 
cfmfjifcfiw The consci ence of So- 
viet diplomats is dear,” Mr. She- 
vardnadze sniH hi an inter view 
Wednesday with the weekly Mos- 
cow News. 


WORLD BRIEFS 

IRA Bomb Factory Found in London } 

IRA. 

aSnESS^E^Sgj 

was on August 1 when it Hew up an army barracks in north London, f 
killing one soldier. 

Bonn Is to Investigate Nuclear Sales 

BONN (Reuters) —The West German cabinet ordered a high-kyd - 
inquiry Wednesday into the suspected sale of unlicensed nuclear cqiup-e 
meat to Pakistan and South Africa, a government spokesman satd-o 

He said Chancellor Helmut Kohl and his ministers had asked expara2 
from the Environment, Interior Justice ministries to report by eariys 

iwrt mppth on the gu qvrtcd illegal sales by the Now Tecfanologieijo 
Gmfah of Grfnhanscn, near Frankfurt. 05 

The public prosecutor’s office said NTG had been under mvestigatioi 
dnntf AngiK t and several of the fine's employees bad admitted expot tiujat 
equipment for making fud rods for nuclear reactors without a permit kl 
said that the Hesse state Environment Ministry has suspended NTG^d 
permit to in nuclear matmalg. nn 

Bush Challenges Foes of Abortion ** 

WASHINGTON (NYT) — Aides to President-efcrt George Bush, ina 
challenge to anti-abortion groups, are fighting to salvage the choree of Dr. 
Louis W. Sullivan to be the next secretary of Health and Human Services. 

Dr. Sullivan, who has said he opposed abortion, met Wednesday with 
several conservative Republican members of Congress to try to calm their 
conce rn s about his views after he was quoted in a newspaper article as. 
saying be believed it was a woman’s right to make her own choice. 

Aides swd Mr. Bush was determined to go ahead with the appoint- 
ment, despite criticism that Dr. Sullivan had been too vague about his 
p o siti on and that his n omination would damage Mr. Bush’s sta nding with 
anti-abortion fences who s up po r ted him in the presidential campaign. 

W est Berlin Ends Bombing Inquiry 

BONN (WF) — West Bohn authorities on Wednesday ended an 


RETURN: 366 Days in Space 


(Continued from page 1) 

the title Hero of the Soviet Union 
and given the Order of T and 
the Gold Star medals, the country’s 
highest honors. 

They will continue to undergo 
extensive physical and psychologi- 
cal examinations to detennine the 
effects of extended weightlessness 
on the human body and psyche. 

Soviet scientists are hoping to 
apply what they learn about the 
body’s response to a lack of gravity 
toward a long-term goal of sending 
a cosmonaut on a flight to Man. 

Colonel Romanenko recorded in 
a diary of his 326 days in space that 
he experienced frequent bouts of 
homesickness, cabin fever and irri- 
tability. He apparently also suf- 
fered some loss of calcium in his 
bones. 

Mr. Chr&tien joined Colonel Ti- 
tov and Mr. Manjftrov aboard Mir 
last month as part of the second 
joint Soviet-French space mission. 
He took part in the first mission. 

The Soviet space program, 
though enjoying overall success, 
has experienced a few crises during 
the part several months. 

The ultimately successful voyage 
of the Cist Soviet space shuttle last 
month was preceded by a launch- 
ing that aborted with 51 seconds 
left to liftoff. At the time, a ground- 
based guidance platform failed to 
swing out of the way of the un- 
manned fligh t, ranting »n automat- 
ic hall to the launching. 


In September, an improper 

groun d rammanri caused the Mar*- 

bound Phobos I mace probe to 
become disoriented and perma- 
nently lost in space. 

Just two days earlier, a two-man 
Soviet-Afghan crew spent 25 har- 
rowing hours orbiting m space after 
a maifiinrtinn in their navigation 
system interfered with a safe land- 
ing. Equipped with only a two-day 
supply of oxygen, they made a sec- 
ond aborted attempt at landing 
finally xnrrawimg the third timg. 

Experts attributed the trouble to 
a problem with infrared detectors 
used to properly position the craft 
for landing. The so f t war e program 
that malfunctioned Wednesday 
was developed to prevent a similar 
situation from occurring. 

Mr. Blagov said that when tested 
on the ground, the computer re- 
sponded properly to the new soft- 
ware and showed no problems. 

“The computer si gnaled that its 
memory was overloaded, and cut 
out the landing pro gram ," Mr. Bla- 
gov said. "Then, after consulting 
ground control, the crew changed 
to a backup program.” 

Three other cosmonants — Alex- 
ander Volkov, Sergei Krikalev, and 
Valery Polyakov, a doctor — are 
still aboard the Mir complex. 
Launched in February 1986. Mir is 
now functioning as the world’s first 
permanently manned space sta- 
tion. 


The bombing, at the La Belle night dob, was followed by a retaliatory 
XJiL air raid on Libya, which U.S. officials accused of or ganizing the 
attack. 

The investi gation was nnnhle to establish a firm tinlr between the 
suspect, Omttin«f Endrigkeit, and Ahmed Nawaf Mansour Has^a Pales- 
timan-boxn convicted terrorist, a city justice department statement said. 
Mr. Hasi, who is serving a 14-year sentence for another West Berlin 
bombing, had been suspected of providing Mrs. Endrigkeit with the 
bomb in the La Belle attack. The investigation of Mr. Hart's possible 
involvement also was dosed. 


TRAVEL UPDATE 

Paris Transportation Strikes End 

PARIS (Reuters) —Strikes that have paralyzed Paris public tranroort 
for six weeks ended Wednesday when maintenance workers on the Metro 
network returned to work, the capital's transport authority said. 

The authority said, however, that full service would not be restored on 
the Mfctro and the suburban ex pre ss lines until early next month. 

The No. 1 Mfctro line, Vmcennes-Ncudlly, for example, will not be opened 
until Tuesday. Idled trains have to be serviced before running again, the 
authority said. 

The strikes ended the day after the G ntnmmi« f.dn mi m>t«H union, the 
General Confederation of Labor, or CGT, won a major success in 
committee elections on the Mfetro. Prime Minister Michel Rocard, who 

predicted the sequence nf qwents, han anraiMd the Communist Party and 

die union of prolonging the dispute to win votes. 

Spaidah air m a mten ancc staff said Wednesday they planned strikes for 
six days over Christmas and New Year but the state aniine Iberia said it 
did not expect disruption to travelers. (Reuters) 

Bd£mn wiB outlaw the sale of normal leaded gasoline as of June l,next 
year to reduce lead poDufion, the government has told the EC Conunis- 
sioo. (AP) 

Pan Am wfll begin nonstop fligh t s between Chicago and Frankfurt on 
April 2, the airline's regional office in Berlin. Pan Am also said it would- 
begin direct flights between New York and Brussels on May 18. with an 
extension from Brussels to DOssddorf. (AFP) 

Foreqpi motorists wanting to visit Czechoslovakia will be able to obtain 
visas directly at four border checkpoints from Jan. 1, a spokesman for the 
Foreign Ministry in Prague said Wednesday. (AFP) 


CRASH: Jet Disaster in Scotland 



(Continued from page 1) 
station and there was a terrible ex- 
plosion. 

"It's just impossible to approach 
the town," he said. 

“The whole sky lit m and it was 
virtually raining fire," he said, add- 
ing, "It was liquid fire." 

Pat Coffey, an RAF spokesman 
in Edinburgh, the Scottish capital 
said five rescue helicopters had 
been sent to the seme. 

The final seconds of the doomed 
jet appeared to have been seen by a 
number of people who contacted 
television and radio stations. One 
said it was spotted trailing flames 
over a village two mfies from Lock- 
erbie as it plunged to earth. 

At Heathrow Airport a dis- 
traught security officer who had 
watched the flight boarding said 
many erf the passengers had been 
loaded with Christmas presents. 

Another witness, Graham Byer- 
ley, told the BBC: “We initially 
heard a rumbling over the hoteL 
We thought the roof was falling in 
and then we beard a tremendous 
rf m dd e r on the ground as though it 
were an earthquake and then we 
saw sparks and this enormous 
flame going 200 or 300 feet into the 
air. 

"There was debris flying every- 
where.” 

Cars were bunting on the mad, 
and traffic jams quickly developed, 
slowing the rush of ambulances 
and police to the scene. 

Mike Carnahan, who lives two 
miles south of Lockerbie, said after 


gening home: "I was driving past 
the filling station when the plane 
crashed. There was a terrible explo- 
sion," adding, “The crash was very 
dose to the center of the town, in a 
residential area. 

He said: “There was a terrible 
explosion and the whole sky lit up 
and the sky was actually raining 
fire. It was just like liquid. We have 
actually found an aluminum rivet 
embedded in the metal of my car.” 

“There’s a lot of rescue services 
trying to get to the area,” be said, 

“but the roads are blocked solid 
with cars and sightseen going over cjfr 
toward the scene of the crash,” he 
said. 

Mr. Carnahan said he believed 
toe plane was on fire before ii 
crashed because “it was trailing 
flames when it went over the vif 
lage.” 

Flight 103 had taken off 25 min- 
utes late, many of its passengers 
laden with Christmas gifts, and was 
at 31,000 feet when contact was 
lost, the Heathrow Airport Author- 
ity said. 

David Jimenez of Boeing Com- 
mercial Airplanes in Seattle said 
toe plane that crashed was the 15th 
747 ever buQt and was ddivoed to 
Pan Am in February 1970. 

He said it had approximately 
33,000 cycles. One cycle is a takeoff 
and landing. Even tho ug h the jet 
was relatively old in terms of 747s, 
that is not considered a particularly 
high number of cycles, Jimentz W 
said. A high number is considered 
to be S0,w0-phis. 


RESCUE: Israelis Help the Som 


(Continued from page 1) 

not one of us has ever seen any- 
thing tike this." 

The Israeli team, using special 
listening equipment cameras and 
infrared devices, found and saved 

three women who were buried alive 

in tire debris. 

They are leaving Friday or Satur- 
day, convinced that the time for 
miracles has passed. 

“We’re still working 24 hours a 
day, but 1 don’t think we're going 
to find anymore alive,” said Mf 
chart Stem, a doctor from Td Aviv 
“Not in this weather.” Outside the 
wind was whistling against toe win- 
dows and the snow was falling in 


clumps. At night the temperature 
was wdl bdow freezing. 

Dr. Stein seemed at once sicken- 
ed and stunned. “It’s going to take 
me at least two months to sort out 

what I ve seen here,” be said. 

The Israelis are among toe last of ; 

the foreign rescue workers to leave. / 

teams from Austria and Italy still , 
wander the streets of Leninakan, > 
Poking for miracles in the rubble, i 
Their two weeks here were marked < 

by dozens of false leads. Families / 

f a L lhdr dead told t 
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■ By Shirley Christian 

Ne* York. Times Service 

BUENOS AIRES — President 

Raul Alf onsin, still seeking to quia 
military unrest, named a new army 
chief of staff Wednesday, but be 
did not bend to the deman ds Q f 
officers who rebelled three weeks 
ago by naming someone acceptable 

to iheqy 

In s t e ad , he picked a general 
known as a tough advocate of hier- 
archical command and close to the 
outgoing chief of staff. 

The army chief erf staff. General 
Josi Dante Caridi, and two senior 
generals resigned on Tuesday. 
General Francisco Gassino was 
named on Wednesday to succeed 
General Caridi, prompt i n g the re* 
tirement of four other generals who 
were senior to him in a major re- 
shuffle of the anny leadership. 

Since the uprising by more than 
800 men led by Colonel Moham- 
med Ali Sonddin, the government 
has sought to satisfy souk rebel 
demands without appearing to cave 
in. 

Oyer the weekend, the defease 
minis ter, Horacio Jaunarena, a 
dose political collaborator of the 
president’s, went farther than die 
. elected civilian government has 
i > ever gone toward justifying the 
bloody fight the aimed forces 
wagpd against the Irftisi insurgency 
of the mid-1970s. 

Addressing military college 
graduates at a ceremony also at- 
tended by Mr. Alf onsin, Mr. Jaun- 
arena said the armed forces had 
been forced into “a necessary 
fight” against guerrillas, and Ar- 
gentine society as a whole was re- 
sponsible. 



Bush Is Said to Favor Diplomacy, 
Not Military Aid, in Central America 


But on Wednesday, in a 35-min- 
ute speech to a special session of 
Congress. Mr. Alionsin seemed to 
be trying to soften the minister’s 
statements when he said his gov- 
ernment condemned the “terrorist 
groups” of die 1970s. a reference to 
fee guerrilla movements. But he 
added that bis position did not 
mean that the government was pre- 
pared to accept “state terrorism.'' 

■ Amnesty Calls Rejected 
In his speech, Mr. Alf onsin re- 
jeered calls for amnesty for military 
officers accused of human rights 
abuses, a key demand of the sol- 
diers who mutinied two weeks ago, 

Reuters reported. 

“Neither tbe government nor the 
people are prepared to grant a vin- 
dication of state terrorism,” Mr. 

Alf onsin told tbe emergency meet- 
ing of parliament in an address 
broadcast on television and radio. 

His remarks were made nine 
days after a 20 percent pay increase 

was granted to the military, a key paign to crush leftist guerrillas un- units. Colonel Sdneldin is under “realized that our aspirations ooin- 
A ‘ — -n *“ dcr military rule from 1976 to 1983 airest at an army base in Buenos dded.” He warned, too. that if re- 


General Dante Caridi, the outgoing chief of staff, with President Raul Alf onsin in Buenos Aires. 


mutineer demand. The increase 
was made despite repealed denials 
of concessions to the rebels. 

“Trying to make arrogance le- 
gitimate,” he said, “is as much non- 
sense as assuming that the govern- 
ment is willing to negotiate in the 
face of such methods.” 

Vindication of the army’s role in 
the “dirty war” against leftists dur- 
ing military rule, in which thou- 
sands of people disappeared, had 
been sought by the mutineers. 

Tbe four-day mutiny, led by Col- 
onel Sdneldin, was the third and 
worst nriHiaiy crisis since Argenti- 
na returned to democracy in 1983. 

The rebels' demand for vindica- 
tion for the military fee the cam- 


appeared to have been met by Mr. 
Jaunarena. 

But in his speech on Wednesday, 
Mr. Alf onsin refused to budge 
from his human rights stance, ac- 
cusing the military of imtaashing 
terror on tbe country and insisting 
that those responsible face trial. 

Members of the military junta 
that ruled until Mr. Alf onsin took 
office in December 1983 are serv- 
ing jail terms of up to life for order- 
ing the abduction, torture and mur- 
der of thousands of ci vilians. 

The rebels laid down their arms 
amid reports of a pact between 
Colonel Sdneldin and General 
Caridi and were sent back to their 


Aires. 

The military ceded power to Mr. 
Alf onsin’ s elected government in 
1983, and there have been four 
armed forces chiefs since then. 

Mr. Alfonrin’s press secretary, 
Jos6 Ignacio Lopez, said the presi- 
dent would meet after the speech 
with Generals Caridi and Gassino. 
It was not clear if Mr. Alf onsin had 
demanded the resignations or in- 
tended to promote General Gas- 
sino to replace General Caridi. 

However, in a television inter- 
view Friday, General Caridi ac- 
knowledged that he had made a 
deal with Colonel Semddm. saying 
the insurrection ended when both 


bels demands were not met, there 
might soon be another insurrec- 
tion. 

The public view of Mr. Alf on- 
sin's handling of the restive mili- 
tary could affect his party’s 
ch ances in the presidential elec- 
tions set for May 14. 

The insurrection began Dec. 1 
and was declared over by Mr. Al- 
foosin on Dec 4. But loyalist 
troops were reluctant to fight rebels 
who had occupied part of a subur- 
ban army base. The rebels were not 
immediately disarmed and most 
mutineers were allowed to return to 
their units. 


By David Hoffman 

and Helen Dewar 

H'Vu&utgftwf Puil Service 

WASHINGTON — James A. 
Baker 3d, the designated secretary 
of state, has told congressional 
leaden that the Bush administra- 
tion will not make an early request 
for military aid to the Nicaraguan 
rebels, according to sources. 

Mr. Baker, the sources said, told 
tbe congressional leaders that Pres- 
ident-elect George Bush planned a 
fresh approach to resolving con- 
flicts in Central America that 
would emphasize diplomacy. 

While still seeking to pressure 
the Sandinista government to ac- 
cept democratic changes, Mr. Bak- 
er has made it dear that Mr. Bush 
does not want to begin his term by 
igniting a confrontation with Con- 
gress over military aid like those of 
President Ronald Reagan’s final 
years in office, the sources said 
Tuesday. 

Mr. Baker did not rule out an 
eventual request for miliiary aid, 
but he appeared to be seeking ad- 
vice on bow to fashion a Central 
America policy (hat would enjoy 
bipartisan support after several 
years in which it has been one of 
the most bitterly fought partisan 
issues on Capitol Hill, the sources 
added. 

The question of how the Bush 


administration should proceed in 
Central America will be examined 
as pan of a broad review of foreign 
policy that Bush advisers are plan- 
ning as Mr. Reagan’s term comes to 
an end next month, the sources 
said. The review is intended to help 
Mr. Bush chan bis own policies in 
critical areas such as Central Amer- 
ica, the Middle East and U.S. -Sovi- 
et relations. 

In mid-October, raced with op- 
position from congressional Demo- 
crats, Mr. Reagan abandoned his 
fight to win release of S16.5 millio n 
in military aid to the Nicaraguan 
resistance that has been held up 
since 1985. Congress voted in Sep- 
tember for $27 millio n in non mil i - 
taiy aid that will expire at the end 
of March. 

Mr. Bush has long supported the 
contra aid effort, ana since the 
Nov. 8 election has renewed his 
pledge to help the resistance, al- 
though he has not specifically 

promised to seek military aid. 

“I just think it is essential to 
support those that are fi ghting for 
freedom," he said recently, “the 
quest being freedom and democra- 
cy in Ni caragua " 

Among others, Mr. Baker has 
talked privately with tbe recently 
elected Senate majority leader. 


George J. Mitchell, Democrat of 
Maine; the Senate minority leader, 
Bob Dole, Republican of Kansas, 
and other members of Congress. 

Mr. Mitchell and Mr. Dole 
would not comment on what Mr. 
Baker said Mr. Mitchell said, how- 
ever, that he had urged Mr. Baker 
to “take a fresh approach, and not 
begin with a big fight over an initia- 
tive he can't win." He was referring 
to military aid for the contras. 

Senator Paul Simon, Democrat 
of Tilinni^ a member of tbe Foreign 
Relations Committee, who also 
talked with Mr. Baker last week, 
said. “I sense he is looking for a 
fresh approach on the issue.” 

According to those who have 
talked with Mr. Baker, the decision 
not to seek an early renewal of 
mili tary aid was based on a calcula- 
tion that Congress would xgect any 
such request. 


North’s Trial to Start Jan. 32 

United Press International 

WASHINGTON — A federal 
judge on Wednesday scheduled the 
trial of Oliver L. North, the former 
White House National Security 
Council aide accused in the Iran- 
contra affair, for Jan. 31. 


Colombia Drug Lords Join Farmers Against Rebels 


By Alan Riding 

New York Times Service 

BOGOTA — Apparently confi- 
dent that they are safe from arrest, 
Colombia’s drug barons are mak- 
ing a new attempt to gam respect- 


land and skiing with local fanners 
in their battle against leftist guerril- 
las. 

The investments, in which as 
much as S5 billion may have been 
spent to acquire ah estimated 2i 
million acres (1 million hectares) of 
fertile land, are doubly attractive 
since many cocaine traffickers are 
weighed down by dollars that are 
becoming increasingly difficult to 
launder abroad. 

• In the process, they are also 
emerging as a powerful political 
force in the countryside where, 
backed by private armies of gun- 
men, they are trying to pot an end 
to the kidnappings and extortion 
traditionally earned oat by rural 
guerrilla groups. 

“Tbe narcos are not politically 
sophisticated,” a senior govern- 
ment official said, referring to the 
leading figures in the drug trade, 
“but as soon as they become land- 


most areas, traffickers and leftists 
are now at odds. 

Narco ranchers, as they are 
known, daim to have already driv- 
en guerrillas from parts of Magda- 
lena, Meta, Antioqtria and C6rdo- 
ba Provinces. Federal officials say 
their tactics have included massa- 


attention to business activities be- 
cause they no longer fear arrest 
after the success of their brutal 
campaign to have the 1980 extradi- 
tion treaty between the United 
States and Colombia declared un- 
constitutional 

The country’s supreme court 


* As soon as the narcos become landowners 
in guerrilla zones they view communism as a 
threat and an enemy. Suddenly they see 
themselves as pillars of the establishment 9 

A senior g o v e r nm ent official. 


owners in guerrilla zones they view ^ ^ 
t ' comm unism as a threat and an eno- — 
my. Suddenly they see themselves 
as pillars erf the establishment' 


cres of alleged guerrilla sympathiz- 
ers and collaborators. 

But among these regions’ tradi- 
tional landowners, who for decades 
have been at the mercy of bandits 
and guerrillas without the protec- 
tion of the army or the police, these 
so-called dean-up operations have 
reportedly been warmly welcomed 
and have won the traffickers new 
respect Further, local property val- 
ues have begun to rise. 

Not surprisingly, the “safest” ar- 
e those dose to the many 


communism as a threat and an ene- tenches owned by Pablo Escobar 

Luis Ochoa and 


The development has under- 
mined the premise of a “narco- 
guerrilla” allian ce of convenience 
against tbe state. Coca leaf is still 
being grown in some guemHa-con- 
trolled zones, giving the rebels an 
important source of income. Bat in 


Gaviria, Jorge 
Gonzilo Rodriguez G ach a, leaders 
of the soHcalkd Medellin cartel, 
which controls most cocaine ex- 
ports. But lesser-known traffickers 
have followed their example of in- 
vesting in land. 

Narcotics experts say drug 
bosses have been able to turn their 


ruled against the treaty last year 
after the murder of 26 judges, a 
justice minister, an attorney gener- 
al, a leading newspaper editor, a 
senior police officer and other 
prominent Colombians who bad 
defended extradition for trial in the 
United States as the only way to 
break the power of tbe drug bosses. 

“Colombia’s judicial system is 
now incapable of bringing top traf- 
fickers to justice,” a foreign expert 
said. “Consequently there is no real 
effort to apprehend them because, 
without a treaty, what’s to be done 
with them?” This year, arrest war- 
rants for all but a handful of traf- 
fickers have been revoked. 

By turning their guns against so- 
ciety. however, the traffickers de- 
molished the godfatheriy image 
they had carefully built by acquir- 
ing soccer teams, financing slum- 


clearance programs and even mak- 
ing charitable donations to the 
Roman Catholic Church Instead, 
the public began to view them sim- 
ply as gangsters. 

Today, the image is little im- 
proved. With the extradition treaty 
neutralized, they have recently sus- 
pended their campaign against 
public figures but they remain 
identified with violence. In recent 
months, at least 150 people have 
died in a war between the Medellin 
cartel and traffickers based in Cali 
over control of tbe lucrative New 
York cocaine market. 

Yet even during the time top 
drug traffickers felt persecuted, $1 
billion in drug money continued to 
enter Colombia each year, by some 
estimates, spreading wealth among 
more and more traffickers ana 
spawning an industry that is now 
thought to employ at least 100,000 
people in this country. 

Many of the new rich, among 
them Mr. Escobar and Mr. Rodri- 
guez Gacha, are of poor extraction, 
and their first investments were os- 
tentatious homes, luxury cars, ex- 
pensive jewelry and sophisticated 
weapons used to protect their new 
fortunes. 

But they soon began buying pri- 
vate farms, in some cases as places 
to hide from arrest but often amply 
as status symbols and safe invest- 
ments. In a recent book defending 
the effect of the cocaine boom on 
the Medellin area, Mario Arango 
Jaramillo said that 19 of 20 traf- 
fickers he interviewed were now 
large landowners. 


Colombia’s federation of real es- 
tate agents estimates that drug 
lords nave spent $5.5 billion on 
farms over the last decade. In addi- 
tion, narcotics experts said, they 
have invested large sums to buy 
horses abroad and to improve the 
quality of their cattle. 

Some Colombians say the eco- 
nomic and political influence of the 
traffickers is cow so great that they 
already form part of this country's 
power structure. 

“The best we can hope for” a 
Colombian journalist said, “is that 
they gradually become respectable. 
They’re sending their sons to the 
best private schools here and 
abroad. Perhaps in a generation, 
people will forget the source of 
their wealth." 
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a matter of life or aeatk. 
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Panama Unions Say They’re Locked In 

employs 7,557 workers, 84 per- 
of them Panamanians. The 


By William Branigjn 

• Washingt on Pea t Serna 

PANAMA CITY — Civilian 
employees of UjS. military forces 


ployees of _ ._ 

and the Panama Canal 

' si on here complain that the govern- 
ments of both Panama and the 
United States are using than as 
pawns in a “psychological war.” 
They have r **^>* f I cm Washington to 
ease certain economic sanctions 
against the government here. 

In a joint statement issued Tues- 
day, the leaders of five unions that 
claim to represent about 12,000 
employees of the canal and UJL 
militar y facilities, most erf them 
Panamanian, warned that they 
would hold' both governments re- 
sponsible for any “desperate acts” 
by workers as a result ol increasing 
pressures on them. 

They stressed, however, that they 
woe not endorsing any job action 
that might affect fee smooth func- 
tioning of the Panama CanaL 
At present, fee Canal Commis- 


sion 
cent 

U.S. military has about 8,000 civil- 
ian employees, of whom nearly 70 
percent are Panamanian. 

The statement came in response 
to moves by the Panamanian gov- 
ernment, controlled by General 
Manuel Antonio Noriega, to penal- 
ize Panamanians whose U.S. em- 
ployers have withheld tax pay- 
ments to the government in 
accordance wife economic sanc- 
tions declared by President Ronald 
Reagan in an executive order in 
March. 

The United States officially does 
not recognize the government that 
General Noriega installed in Feb- 
ruary after deposing President Eric 
Arturo Delvalle. As part of a policy 
to show support for Mr. Delvalle 
and force out General Noriega, 
W ashington has tried to cut off 
funds to the government by order- 
ing that tax and other payments 
owed to Panama by U.S. compa- 


nies and government agencies be 
placed in an escrow account 

However, tbe policy is widely 
seen in Panama as a failure. 

Tbe United States has been 
forced to make exceptions to its 
regulations, and private American 
companies are largely evading 
them anyway, UJS. officials say pri- 
vately. 

Many Noriega opponents who 
initially supported fee sanctions 
now are demanding that they be 
lifted on the ground that they have 
hurt the Panamanian economy 
more than the Noriega regime. 

In recent days, fee government 
nominally headed by the “acting 
president,” Manuel Solis Palma, a 
staunch Noriega ally, has stepped 
up the pressure for removal of the 
sanctions by publicly announcing 
legal proceedings against 19 top 
executives of fee Canal Commis- 
sion and several UJS. companies, 
including Texaco, IBM and East- 
ern Airlines. Unless the individuals 


Max Robinson, a TV Anchor, Dies 



New York Tima Service 

Max Robinson, 49, a tdevision 
correspondent who became the 
first blade to anchor a network 
news broadcast, died of AIDS on 
Tuesday in Washington. 

Mr. Robinson came to national 
prominence in July 1978 when he 
became a co-anchor of the ABC 
News weeknighi program “World 
News Tonight.” 

In interviews, Mr. Robinson ad- 
mitted to having problems wife al- 
cohol and depression throughout 
his career. On camera, however, he 

i had an unforced, authoritative 
manner. Peter Jennings, the main 
ABC anchorman, said, “He had a 
natural gift to look in fee camera 
and talk to people.” 

Mr. Robinson, who grew up in 
Richmond, Virginia, and attended 
Oberlin College in Ohio, spent the 


last years of his tife pauuing and 
working cm an autobiography. 

Roger WDkins, a senior fellow at 
the Institute for Policy Studies in 
Washington as well as a friend of 
Mr. Robinson’s, said Tuesday that 
in accordance with his wishes, his 
family requested that his death be 
the occasion for emphasizing the 
importance of education about 
AIDS. 

■ Other tkadis: 

Sidney Salomon 3d, 51, one qf 
the original owners of the St. Louis 
Blues hockey team, Sunday in 
Tampa, Florida, of cancer. 

WUey A. Branton, 65, the princi- 
pal lawyer in the civil rights case 
that desegregated the public 
schools in Utile Rock, Arkansas, in 
1 957, of a bean attack Thursday in 
Washington. 

Steven V. White, 60, president of 


Bechtel Investments, a major affili- 
ate of the Bechtel Group Inc_ and a 
Mormon Church leader, erf cancer 
Friday in Berkeley, California. 

Edward H. Dodd Jr., 83, a pub- 
lisher and an author of books about 
the South Seas, of prostate cancer 
Monday in Putney, Vermont. 

Jean Sdmnzue, 59, a Belgian 
mercenary who fought in the early 
1960s for fee independence of Ka- 
tanga, the' mineral-producing 

E rovince of Zaire, in Brazil where 
e had a farm, on Dec. 14. A Bel- 
gian conn sentenced him to 20 
years for murder. Brazil refused to 
answer any of Belgium’s extradi- 
tion requests. 

Nigel Obey, 44, Briton's longest 
surviving heart transplant patient, 
Wednesday in Cambridge, En- 
gland, almost nine years after un- 
dergoing the operation. 


pay their income and education in- 
surance taxes, fee Finance Minis- 
try has said, their property will be 
confiscated. 

■ Among the 19 cited are 10 senior 
Panamanian executives of fee Ca- 
nal Commission, including the 
deputy administrator, Fernando 
Manfredo. 

Panamanian employees of the 
U.S. Embassy and some American 
companies have not been immedi- 
ately affected by these legal pro- 
ceedings because feeir Panamanian 
income taxes traditionally have not 
beat withheld. This has allowed the 

feeir taxesTmth^fee embassy and 
fee companies turning a blind eye 
to tbe regulations. 

In an interview, the Canal Com- 
mission adminis trator, Dennis P. 
McAuhffe, said he was “very con- 
cerned” about fee situation and be- 
lieves that the Solis Palma govern- 
ment is determined to follow 
through with its threats to punish 

C The affec^raecutives “are very 
worried, they are frustrated and 
they are angry,” Mr. McAuMe 
said. “They are really angry at both 
sides.” But they especially resent 
being placed in the middle of the 
pdiucal struggle between General 
Noriega and the United States, he 
said. 

He estimated that the income 
and educational insurance taxes 
withheld by U.S. companies and 
government agencies probably ex- 
ceeded S40 million, out of total 
funds in escrow of well over $100 
million. He said a major policy 
shift feat would release those funds 
to the Noriega regime was unlikely 
in the immediate future. 
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What ihe Children Need 


The annual report released on Tuesday in 
New Delhi by the United Nations Chil- 
dren’s Fund does not mate happy holiday 
reading. In spite of neat advances during 
the '80s, es peciall y m the area of child 
health, UNICEF's director James Grant 
issues a wanting that many family in the 
developing world are sliding back into pov- 
erty- Agencies such as UNICEF, whose 
efforts are directed specifically at c hi l dre n. 

ical realities. One of these is civil striSfcrf 
which children, particularly in Ethiopia and 
Sudan, are tin first victims. Another is 
corruption, winch in some countries under- 
mines assistance efforts and needed re- 
forms. Most important recently, however, is 
the huge debt burden that shackles the 
developing world and forces cutbacks in 
vitally needed domestic social programs. 

Mr. Grant calls for debt restructuring in 
Order to make more of the Third Weald's 
resources available for development, health, 
education and soda] sendees. And he chides 
industrialized nations for tin relatively low 
level of foreign aid they are providing. After 
World War U, for example, the United 
States transferred 2 percent Of its GNP 
annually through the Marshall Plan to Eu- 
rope. Now the United States, whose wealth 
is two and a half times greater than it was in 
the postwar years, devotes only (122 percent 
of GNP to the entire developing world. The 
report also calls an Japan and West Germa- 
ny, both of which have huge trade surplus- 
es, to make a greater effort. 


Amid aQ these dire warnings and gloomy 
statistics there is good news about specific 
UNICEF projects that have been remark- 
ably successful When tins decade began. 
Only 10 percent of chfldren in the developing 
world had been imrnimiwiH That figure is 
Dow 50 percent, and it is expected that uni- 
versal immunization will be achieved by 
1990. In 1980, dehydration caused by diar- 
rhea was killing 10,000 children every day. 
Now, 25 percent of families in poor countries 
have access to oral rehydration therapy, 
which costs pennies per treatment and saws 
about a million children a year. Fertility rates 
are down, too, which improves survival 

ehannen of childr en in the resulting 
f amili es. Demographers now predict that by 
the early 1990s the absolute annual increase 
in the gkMpqmlatini will begin to dedme. 

These achievements are laudable, but the 
overall message of the UNICEF repot is 
that such discrete victories will not be 
enough. Progress will be undermined, suc- 
cesses overwhelmed unless the underlying 

economic problems of the develo ping world 
are addressed. Those concealed with the 
welfare of the world's poorest chfldren must 
focus not only on saving individuals from 
polio and diphtheria, or ferrying food to 
crias centos, but also on the long-range 
pros p ects for improving die quality of the 
lives that are saved. It is that challenge — far 
more difficult, costly and controversial than 
immunization or emergency famine aid — to 
which the industrialized wodd most respond. 

— THE WASHINGTON POST. 


Israel’s Leaders Retreat 


The world has turned, but not land's 
leadership. The Middle East rings with news 
of America’s momentous decision to talk 
with the Palestine liberation Organization, 
yet Prime Minister Yitzhak Shamir responds 
with a reshuffled coalition government, this 
time expressly opposed to any contacts with 
the PLO. By contenting themselves with 
merely han g in g tough, Israel's major parties 
retreat from tlx new realities. 

Thai nmmagjnative stance is not forced by 
Israeli voters. There is no dear majority 
within Israel far annexing territory con- 
quered in 1967 or for denying political rights 
to the Arab inhabitants. Israel's latest “na- 
tional unity” government results from a 
deadlocked election, seven weeks of fruitless 
negotiations and the Labor Party’s preoccu- 
pation with the financial tribulations of its 
component farm and nninn or gani z a tions. 

Mr. Shamir managed at least to end a 
stalemate that threatened to throw the bal- 
ance of power to small ultra-religions par- 
ties. That avoided a divisive argument over 
“who is a Jew." His bargaining captured the 
Foreign Ministry for replacing Shi- 
mon Peres with a hard-line Shamir ally. 
Moshe Arens. Labor's reward is the Fi- 
nance Ministry for Mr. Peres and the chair- 
manship of a crucial finance committee in 


the Knesset. That appears to assure a bail- 
out for the Histadnrt labor federation and 
the kibbutz movement. Labor's pillars. 

This drift means, among other itmy that 
Labor has now shelved Mr. Peres’s advocacy 
of an international conference that could 
include talks with acceptable Palestinians. 
Meanwhile, Yitzhak Rabin, a Labor hard- 
liner, stays on as defense minister, suggesting 
a continued tilt toward repression in the 
occupied territories. Labor also abandoned 
its opposition to new settlements on the West 
Bank, agreeing to eight a year. 

It is hard to reconcile this pragmatic 
surrender with Mr. Peres's contention that 
Israel remains receptive to the views of 
Palestinians in the territories, as be argues 
again on this page today. 

What is more disturbing than any of 
these particulars is the unwillingness of 
Israeli politicians to heed the seismic shift 
of attitude elsewhere, especially the Unit- 
ed States. As the PLO advances fitfully 
toward a serious negotiating position, Is- 
raeli leaders retreat Granted, they have 
been preoccupied by weeks of intricate 
political intrigue and have barely had time 
to adjust to the changed American pos- 
ture. Ignoring it however, won’t work. 

— THE NEW YORK TIMES. 


Sanctions Against Japan 


Japan has dispatched its whaling fleet on 
what it calls a scientific research expedition. 
In fact it is a hunting trip, and the quarry 
this year is 300 mrnke whales to provide 
meat for Japanese tables. 

By persisting in whaling, Japan defies both 
an international ban and U.S, law which 
commits America to enforcing the ban. A 
first set of sanctions, imposed after last win- 
ter's hunt, has not impressed Tokyo. It is 
time for Washington to tighten the screws. 

Under UH pressure, Japan gave up com- 
mercial whaling two years ago, one of the 
last nations to do so. But it, Iceland and 
Norway stfl] engage is whaling for scientific 
research, allowed under the covenants of 
the International Whaling Comnrisson. 
The U.S. Commerce Department finds Ice- 
land and Norway willing to modify pro- 
grams so as not to di mi ni s h (he commis- 
sion's conservation efforts, but Japan 
remains rigid and intractable. 

Last year the Japanese proposed to take 
875 whales — far more than could be justi- 
fied by any scientific need — then reduced 
the figure to 300, still far more than science 
could justify. They eventually took 273, even 
though the whaling commission's scientific 
committee had disapproved their proposaL 
Not surprisingly, those whales ended up 
feeding not science but Japanese diners. 

Japan's 1987 behavior triggered the so- 


called Packwood-Magnuson amendment, 
which ban countries that violate die whaling 
comnrissaoo ban from fi shing in American 
territorial waters. But because the United 
States has been phaang out foreign fishing 
anyway, the sanction had no real effect 

Commerce Secretary William Verity has 
reported to the president that these initial 
sanctions brought about no change in Japa- 
nese behavior. He now must decide whether 
to recommend a more potent sanction: ban- 
ning imparts of fisb-rdated products from 
Japan — everything from seaweed to pearls. 

Stronger sanctions seem entirely justi- 
fied, but they would create a ride. The 
United States is vulnerable to retaliation; it 
exports $4 worth of fish- related products 
for every SI in imports from Japan — $1.4 
billion in aports in the first nine months of 
1988, against $336 million in imports. 

Ideally, the law would give the commerce 
secretary more latitude and not limit sanc- 
tions to fish-related products. But it doesn't, 
and in the meantime America cannot allow 
fear of retaliation to override the need to 
protect the whales. The Japanese have ro- 


of their whaling. The panful short-term ef- 
fects of sanctions would demonstrate that 
people elsewhere care about protecting the 
w hales ami adhering to a g ree men ts. 

— THE NEW YORK TIMES. 


Other Comment 


Status Quo in Sri Lanka? 

There is, sadly, link prospect that the 
victory in Sri Lanka's presidential election 
of Ranasinghe Premadasa wifl help to end 
the carnage- Mr. Premadasa shows do sign 
of appreciating the need to reintegrate the 
Tamil minority in the north into the body 
politic; nor of any policy bey rad govern- 
ment death squads for dealing with the 
Marxist extremists in the south. So the 
bodies on some of the world’s loveliest 
beaches win probably continue to be the 
burnt corpses of assassination victims rath- 
er than those of living, spending tourists. 

— The Independent (London). 

Israel Should Test die PLO 

If the world seems suddenly to be a much 


more perplexing and dangerous place for 
Landis, it is because their political debate 
has failed to evolve. Peace is sometimes a 
bigger chalkng e than war. That certainly 
seems to be the case as the Palestine Libera- 
tion Organization seizes the diplomatic ini- 
tiative and builds on it day by day. Yet the 
new lilmk-Labor government of Israd has 
no policy to deal with this development other 
than outright rejection. Israd has apparently 
decided that it wQl have no truck with the 
PLO. The Israelis are right to be suspicious 
of Mr. Arafat and Us cojkagnes. But the 
only way in which the killing can stop, the 
only way in which political progress can be 
made, is to give the PLO an opportu n ity to 
put Mr. Arafat's promises into practice: The 
Israelis have evoything to gain by testing the 
credibfliiy of the Arafat initiative. 

— The Age (Melbourne). 
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OPIMON 



The New Design Has Been Here All Along 


up. 


P ARIS — There is a sense of vertigo. The 
proposals and the words are changing so fast 
there isn't tim^ for the music to cat 
All krntij* of Old a ss ump ti ons gm 
open for new questions. White they assumed the 
worst, the dread took on a kind of worn familiar- 
ity. The new and unexpected can be frightening 
even though the signs are that it is good news. 

Mikhail Gorbachev tells the United Nations 
that international relations most be “freed from 
ideolgy " that the wodd economy is a 


There is no reason to fed 
fragile, or vulnerable, because 
Moscow is responding now. 

organism” and t hat the “idea of the veiydunc- 
ter and criteria of progress is changing/* 

The FLO’S Yasser Arafat says he wants to 
make a secure peace with load. 

Nothing is really solved yet, not in Afghani- 
stan, between Iran and Iraq, in Angola and 
Namibia, in Cambodia. But the current of right- 
eous belligerence is being reversed. 

Authorities do seem to be probing, warily and 
still with bouts of intransigence, for some way 
our erf the mess they got their people into and 
which had come to be taken for granted. 

It seems too good to be true. Thane have been so 
many hopes and deceptions. Who remembers die 
euphoria at the end of Wodd War n, when the 
victors were bufldxng an orderly new world where 
peace should be taken for granted? Or the elation 
of decolonization in the 1960s, when indepen- 


By Flora Lewis 

deuce was going to give all subject 
chance to prosper and develop in i 
Not surprising if many are looking for the 
traps now. But there are also traps in what the 
American sociologist David Riesman called the 
“gullibility of the cynical," a belief that every- 
thing is a plot and nothing is sure but evil 
In a rime of it is harder and all the 
more important to keep a balance than when 
everything is Weak. It* s necessary to look back as 
well as forward to measure what has really hap- 
pened as well as what still needs to happen. 

Dante Caputo of Argentina, this years presi- 
dent of the United N ations General Assembly, 
of a mrmnrandiim by the D anish 
' t Niels Bohr to President Franklin D. 
sit in 1944. Mr. Bohr argued that atomic 
weapons would not only substantially alter the 
conception and scope of war bat also the wodd’s 
conception and realizarion of peace. 

That was before Hiroshima and the vast arse- 
nals since acquired but, blessedly, never used. 

Tor almost half a century,” Mr. Caputo said, 
“we have lived in a realm of precarious oalandng 
acts." Now he sees a “breakthrough of co mm on 
sense." White there is 00 guarantee, it is evidently 
common sense to recognm that the big problems 
are global now and cannot be solved in hostilities, 
even at relatively lower levels. 

Now that Mr. Gorbachev is coming around to 
this land of talk, and backing it up concretely with 
new negotiating policies on regional conflicts, and 
to start cutting bloated Soviet anmes, some 
i found a new fear to sustain the rivalry. It is 



that the Soviet Leader wiE win a “charm offensve" 
and leave America with an image of grungy nar- 
row-mindedness in the world’s eyes. _ 

These people call for a “grand design from 
President-elect George Bush, some kind of rhe- 
torical composition that wifi bring cheers and 
shming eyes for the U A ride. 

- I disagree. TliaX is the way Moscow habitually 
goes about things, proposing great concepts 
of gleaming promise when what we all want is 
delivery. Mr. Gorbachev called for “baric and 
truly universal principles” to guide the new 
world. They already exist, in abundant forms. 
The point is to start observing them. 

What is happening now, and it is much to Mr. 
Gorbachev’s credit, a that policies and principles 
long advocated by the West are gaining accep- 
tance in Moscow — more respect for human 
rights, willingness to cut force, a view of the 
world as a complex unity rather than an inevita- 
ble struggle between dasa enemies. 

This should be encouraged, the more the 
better, without any distress lest someone think 
the source of good ideas has changed sides. 
There is no reason to fed fragile, or vulnerable, 
because Moscow is responding now. 

On the other hand, the West has done a lot of 
things in response to fdt threats from the Sovi- 
ets. As the threats diminish, the retaliation can 
diminish. That is what Mr. Bush can offer in 
good heart and conscience. Come join us, he 
can say, we welcome you into this difficult 
world where nobody can have all the answers, 
but where we have to look together. 

He doesn't need a new design, or ideology, just 
reaffirmation of what has been said all along. 

The New York Times. 


Arafat Accompanies a Promising Arab Change 


COO- 


P ARIS — Yasser Arafat's decision 
to recognize Israd and renounce 
PLO terrooan, in worts dictated to 
him by the U.S. State Department, 
comes fate and grudgingly and still 
must be tested. But his action reflects a 
historic and promising change in Arab 
politics that forced his choice. 

Mr. Arafat is the quintessential sur- 
vivor. He rinfts with the tides of Arab 
politics, and not in response to Ameri- 
can or Swedish diplomacy, however 
dogged or creative. Tbu 
cem for saf^uarding his own 1 
is what makes his Geneva dec 
important and pwhapg more Hhuting 
than he may have intended it to be. 

To determine why he moved now, it 
is necessary to understand why he 
refused to move far so long. Recogni- 
tion of Israel forces him to make a 
choice that any politician would want 
to avoid. It forces Mr. Arafat to admit 
serious conflicts of interest within the 
Pales tinian co m mu n i ty and to aban- 
don a part of his constituency. 

By formally accepting partition, he 
impliritlY abandons die dreams of sev- 
oal tnflnon Palestinians still stuck in 
refugee camp s in Lebanon, on die 
West Rank and in the Gaza Strip. 
They have dung desperately to the 
of returning to nomes that are 
inside die Jewish state. They 
have no Haim on property or 


By Jim Hoagland 


heritage in the West Bank- Mr. Ara- 
fat's statement puts an end to a central 
Palestinian pretense by accepting that 
any negotiations to come will concern 
only territories occupied in 1967. 

He has now thrown in tus lot with 
diaspora and West Bank Palestinians 
who have enough security to make a 
viable w» npmm i« with Israel and to 
live with iL They have grown more 
and better educated, and 


the past 20 years oflsraeh occupation. 
They say they will make acoommoda- 
tions for their less wefl-aff bret h ren 
when the time comes, bnt their imme- 
diate concern is a settlement. 

Mr. Arafat has been pushed into 
an alliance with them by the force 
and cohesiveness 6f the intifada, the 
year-okl uprising that continues to 
sweep the Israeli-occupied territories. 
The revolt, which has cost the lives of 
dose to 400 Palestinians, is aimed not 
only at the Israelis who rule them but 
also at the PLO and other Arab lead- 
ers who have failed them. 

West Bank Pales tinians have been 
pressing Mr. Arafat fra 1 a diplomatic 
campaign to convert the sacrifices of 
the mtifida into dear political gains. 
They were able to force him into con- 
vening the Palestine National Council 


in November. They have strong lever- 
age on him, since an open break would 
show how little the exue leadership has 
had to do with the intifada. 

The statements of U.S. poheymak- 
ers Indicate that Washington is not 
asking Mr. Arafat to shut down the 
intifada to prove his good faith in 
renouncing terrorism. That is realis- 
tic. But he 15 rightly held accountable 
for the actions or the exile g ro ups 
bunched under the PLO umbrella. 

This is likely to provide the first 
test of Mr. Arafat’s proclaimed con- 
version. It still has to be shown that 
he has spoken for the other Palestin- 
ian groups rather than amp ly fee 
himself In their public responses to 
the frenzied diplomatic doings in Gc- 
neva last week, radical Palestinian 
leaders Georges Habash and Nayef 
Hawatmeh leapfrogged Mr. Arafat’s 
press conference statements and in- 
stead hailed the U.S. response to 
than. They still have not resigned 
themselves to joining in making Mr. 
Arafat’s choke. Other radicals pre- 
dictably had denounced Mr. Arafat. 

Having watched the PLO durinnan 
make this crab-like skittle toward a 
dialogue with the United States for 13 
years, I think he thmfcn he has left 
himself and his cdkagnes an ouL In 


his formal UN address, he deliberately 

hhtif pd thn atatemaifti that the ! J nite d 
S tntm ifanwwM Hp irrate titnm mn- 

dsdty, in EngBsh, a day later at a press 
conference. I think tori was, as they 
say in Moscow, no accident. 

Many journalists who covered both 
his speech and die press conference 
were persuaded that there were no 
essential d iff erences, and filed early 
stories saying that be had once again 
failed to meet the Stale Department's 
r cq ah atnmts. This reflected the kind 
of ambiguity dial Mr. Arafat appar- 
ently wanted to create in delivering his 
remarks in an unofficial forum. 

But he lias now made his choice, 
despite whatever small escape hatch 
he may be trying to leave for himself . 
He has crossed a Rubicon, and it 
would be politically fatal for him to try 
to scamps back across. He has cut 
adrift a major part of his original con- 
stituency by going this far in order to 
win a dialogue with the United States. 

That dialogue can have only one 
purpose: It- has to lead to a direct 
Isradi-Palestiman dialogue about 
peace. Sitting down with Mr. Arafat 
and his assistant survivalists is not 
an end in itself. Behind than are the 
West Bank and Gaza Palestinians 
who are the real agents for changing 
the Middle East impasse. 

The Washington Post. 


For Free and Peaceful Elections in the Territories 


J ERUSALEM — How should Israel respond to 
the American dedskm to begin a dialogue with 
the Palestine Liberation Organization? 

The legitimacy accorded by the PLO to the 
terms “peace” and “Israel” ana, even more so, the 
willingness to link the two have justifiably drawn 
considerable attention. None of us should ignore 
toe evolution in the FLO’S rhetoric. Yet, given a 
long history of double-talk and brutal perfor- 
mance by this organization, we must insist on a 
matching transformation in performance. 

Long and bitter experience has forced us to 
distinguish between Palestinians and the PLO. The 
Palestinians are a people whose legitimate rights 
we have long recognized. We seek a political ac- 
commodation with them, as our dispute can have 
no military solution. We have set our sights on toe 
negotiating table, and away from the battlefield, 
and we hope they wifi do the same. 

The PLO triggers a different set of associa- 
tions. In adopting a strategy of terror, the PLO 
has united Israelis against iL Smashing a child's 
head with a rock or throwing a crippled elderly 
man with his wheelchair into the sea are national 
traumas that cannot be forgotten. Moreover, we 
find the prospect of an independent Palestinian 
state worrisome. A hostile Palestinian armed 
force between the Jordan River and Jerusalem is 
bound to prove unacceptable to its neighbors. 

Finally, the suggestion of an independent Pales- 
tinian identity on toe West Bank and Gaza is based 


By Shimon Peres 

The writer, foreign minister cf Israd and chaiTmem of 
the Labor Party, is now to become finance minister. 

on the notion of artificially dividing the Palestin- 
ian people. But with Palestinians in Jordan and the 
West Bank sharing a common culture, dialect, 
heritage and family ties, the Jordan River can serve 
neither as a knife nor as an iron curtain severing 
links that do not end at river's edge. 

Our pursuit of a solution within a Jbrdaman- 
PaJestinian framework has been bused on these 
realities. Now the new dialogue between toe United 
States and the PLO, as wdl as the decision of Kmg 
Hussein of Jordan to disengage from the territories 
(although it is revenQrfe u he so chooses), have 
created a new, no less complicated environment 

While convinced of the need to move forward, 
we remain unwilling to yield to old and new 
obstacles. If, at the moment a joint Jordanian- 
Palestinian delegation with which to negotiate a 
comprehensive settlement seems unavailable, we 
stand ready to negotiate interim arrangements 
separately with each parly. 

While the Jordanian, partner is easily identifiable, 
even though perhaps not yet readily available, the 
Palestinian partner remains elusive. Israel wifi sit 
down to the table rally with Palestinians who repre- 
sent their people in a nonviolent manner, who wish 
to promote their aspirations on a nonviolent plat- 


form, and who are 
modation. They should 
their authority not from 


For 


a 



T EL AVIV — There are many 
who may not like to admit that 
toe intifada goes far beyond the acts 
of violence. For the Palestinians of 
the occupied territories, it has 

completely. They have discovered a 
new strength — not the strength of 
throwing stones, but a sense of unity; 
of purpose, pride and identity which 
able them to answer the 
for sacrifices. All this had to be 
heard at last. And they have now 
been heard loud and dear. 

To the Palestinians I say: You have 
made your poinL Indeed, recent events 
mean you have won the Gist round. 

But the road to peace is stiD a long 
one, and strewn not with stones but 
with boulders of fear, frustration, sus- 
picion and pain. And removing these 
obstacles wfll require not one but both 
sides, to dear the path for peace. 

There is no denying that the Pales- 
tinians have learned mudi from the 
Israelis. The taste of democracy may 
have been bitter, but the sweetness of 
protest, the right to speak up and be 
heard, toe lessons of democracy in 
action — all that was unheard of in 
toe days when the Jordanians and the 
Egyptians occupied these territories. 

Where do we go from here? It is 
obvious to the parties concerned that 
all the stones, small or large, and all 
toe bullets, piastre or robber, will not 
solve toe problems erf this area. 

The teadi Army may have the 
stamina and will to continue toe pre- 
sent policy in spite of all domestic and 
international pressures, and tooounter 
toe uprising with mfliiaiy force until 
one day they may decide to go to the 
limits that the Jordanians and the Syr- 


ians reached, with toe resulting loss of 
thousands of lives. Even then there is 
no giwnmw. that the intifada wifi 
stop, for toe days of subduing any 
people by force are over. 

In toe long run this policy may 
cause irreparable damage in those 
Jews and Gentiles alike who befceved 
in the Jewish people as the people of 
toe Bible, the chosen ones who were to 
bring light (0 the wodd. It will also 
take a long time to change toe atti- 
tudes, fears, enmity of young Israelis 
who at age 18 have to serve in the 
occupied territories and decide whom 
to snoot, when to shoot, whore to 
shoot when faced unto groups of 
young people aimed into stones. 

The Arab Palestinian and the Jew- 
ish Israeli face each other. One in toe 
name of toe intifada throws stones, 
and the other in the name of security 
fires bullets. Yet both yearn for peace. 
They are more willing to understand 
and c omp ro mi se than those who sit in 
Jerusalem and Turns. Alas! Until peo- 
ple learn to refuse to kill each other at 
the call of their leaders, it is the leaders 
who will have to decide when to stop 
this senseless kfflmg of their people. . 

So alkiw me to appeal to the leaders. 

First, Chairman Yasser ArafaL 

I have met you several times. Firet 
in 1982 when you were surrounded 
completely by the Israeli Army in 
Beirut; you were down and frit de- 
feated. I have now met you in Geneva 
and was witness to your jovial mood 
and feeling of success: The great 
United States had agreed to talk to 
you. If you are to have more success, 


By Abe J. Nathan 

The writer is an Israeli peace activist 

only come if the world and 
wple recognize you as aleader, 
involves taking risks for peace. 
There are many who still regard 


it can 


you as a violent man, and many 
choose to believe that you do not 
really control the intifada. Therefore 
I call upon yon to express your desire 
for peace as follows: 

1. As a gesture of goodwill, declare 
a temporary cease-fire lasting up to 
10 weeks and starting on Jan. 1. All 
forms of violence in the occupied 
territories will be banned, mHnrirng 
the throwing of stones, the blocking 
of roads, the burning erf tires. 

2. The cease-fire vrifi be extended 

only if mpantngf n l pit w w w fe made in 

talks with toe Orated States, and pos- 
sibly in (Erect or indirect talks with 

3 The cease-fire aperiod 

erf calm in the area. People on both 
sides wiU be able to communicate in a 
free exchange of ideas. 

Second, I appeal to the govern- 
meat of Israel to express its desire for 
a peaceful srintion as follows: 

1. Recognize the PLO, just as the 
world has done through the United 
Nations, as the representatives of toe 
Palestinian people and an equal part- 
ner in negotiations hopefully leading 
to peace m the area. 

2. As a gesture of goodwill, toe 
Israeli Army should release 1,000 
prisoners every 10 days to enable 
than to return to their ramifies. 

3. Remove all troops from the 
towns and dries in the occupied terri- 
tories except for ohsmvtr patrols. 


Flexibility 
To Avert 
Trade War 


By William Pfaff 

P ARIS — This was toe 
Euroshock for the Ui 


of i 


bad not wily Japan and the industrial- 
izing Asian countries to oon^jete w«h 
but also a resurgent Europe, and Jhat 
the second might prove a tougher cnai- 
lenge than toe first. 

American businessmen and politi- 
cians are Hfling themselves that the 
European Community’s program to 
dimtnatc internal frontiers by 19V2 
wifi place new emphasis on Europe s 

external barriers to trade. There is no 

evidence of this, oar that Europeans 
want it Yet it is a serious concern. 

-weued this month, at 

farence in Montreal, 

the United 

over the removal of farm 

trade barriers and failed utterly to 
agree, has tended to confirm U A fears 

of European protectionism. 

It is a fear reinforced by toe nasty 
little conflict ewer Europe’s ban chi 
hormone-fed beef imports which, on 


toe GATT 
where 
States 


imports wmc 
er U.S. trade repn- 




accom- 
whodraw 
but from toe bafiot. 


elected by the people — not selected by events. 

Accordingly, we propose the holding of free and 
secret political elections for the West Bank and 
Gaza in an atmosphere of tranquillity and, on our 
part, total noninterference. We are tuned to hear 
equal readiness on the Palestinian side 
We shall observe the U.S.-Palestiman dialogue 
with an eye to its intact on the willingness of 
Palestinians in the territories to abandon violence 
and seek a mandate from their own people in a 
democratic way. As we are detennmea to contain 
expressions of violence, we cannot and shall not 
censor expressions of political aspirations. 

For this program to succeed — for Palestinians 
to freely drct their representatives and articulate 
their views on interim solutions to be negotiated 
and a comprehensive settlement to be explored — 
dose Amexican-Isradi coordination is essentiaL 
Much as we pursued a detailed and codified 
understanding with Washington during the previ- 
ous phase, so must we agree to coordinate our 
efforts and formalize our mutual unders tanding 
today. We shall seek to build on the solid founda- 
tion of American-Israeli friendship, shared values 
and community of interests to jointly rekindle both 
hope and efforts to bring long-desired peace be- 
tween Israel and its neighbors. 

The New York Times. 


lscussions 


without guns, who will report any 
violations of toe cease-fire. 

4. A committee of responsible and 
concerned citizens will be chosen from 
among Palestinians and Israelis to co- 
ordinate the cease-fire understanding. 

This land of actum can create a 
climate that enables responsible lead- 
ers to talk peace, not war. Arab and 
Jew could benefit from the Christmas 
spirit of giving and receiving. 

International Herald Tribtme. 


Dec. 31. will trigger U.S. iraoe repri- 
sals against toe European Communi- 
ty, and, in turn, European reprisals 
against other U.S. farm exports. 

It is innxntant to understand that 
what is developing is a conflict of 
values and assumptions; it is no longer 
a matter of practical claims and practi- 
cal trade-offs. In the beef case, Eu- 
rope, for health reasons, bans all use of 
growth-promoting honnones in Euro- 
pean cattle-raising. It insists that im- 
ported beef meet the same standard. 
W ashing ton says that hormone-fed 
beef is what Ameri cans eat and that 
the European ban constitutes an un- 
fair trade barrier. U.S. health stan- 
dards are good enough for America, 
herrcgood eooagb for everybody dse. 

On agriculture generally, the Euro- 
peans demand that trade arrange- 
ments reflect the fact that nearly all 
European fanning is small-scale and 
intensive, unlike the senu-industtial 
agriculture of North America. Eu- 
rope subsidizes its farms to protect a 
way of life. Washington replies that 
American family fanners have gone 
to the wdl: So can Europe's, if they 
cannot compete commercially. 

It works tor other way around in 
banking, another much-debated ques- 
tion. European banks demand “equal 
access" to the US. financial markets, 
meaning the same sort of access that 
American bank* installed in the EC 
will enjoy after 1992 to do business 
throughout Europe. UB. Hanking is 
regulated wata by stale, and Hanks 
generally are prohibited from combin- 
ing commercial and investment bank- 
ing, which is not true in Europe. 

America tells Europe and Japan 
that they can have “national treat- 
ment," morning the right to operate 
in the United States the same way 
U.S. banks can operate, in one state 
at a time, without combining com- 
mercial and investment banking. 

The Europeans say this is not good 
axmgh: Europe is eliminating its 
own internal barriers, and the United 
States, if it expects reciprocity, must 
do the same. Washington tells the 
Europeans that they must under- 
stand U.S. federal history and regula- 
tory practice, and make allowances. 

Japan wants allowance for tradi-^* 
dona! assumptions made in its society, • 
including toe conviction that Japan is 
a vulnerable island nation — lost in the 
North Pacific, possessing few resources, 
with daims on international society 
unKke those of otoa nations. It is held 
that a natural harmony and order ex- 
ists in Japanese culture, expressed in 
social consensus, which intrusive for- 
eign conmetition may threaten. 

Absurd as an argument of Japa- 
nese vulnerability may seem to those 
who red under Japan’s export offen- 
sives, it is a fact that cannot brutally 
be dismissed or overridden. 

The next few years are dangerous 
ones. The existing in ternational trad- 
ing system, for all its flaws, has served 
toe trading nations very wdL But toe 
protectionist initiatives increasingly 
faced today are matters of value and 
fundamental perception. No one state 
or trading group is in a position to ^ 
impose its wifi. AH must compromise. 

The European Community is now 
the biggest trading force in the wodd. 

It exports 60 percent more than the 
United Stales does, twice what Japan 
docs, and it imports as ranch as the 
United States and three tinra the val- 
u e of J apan's imports. It represents 20 
percent of total worid trade flow, and 
its 320 million people are toe biggest 
consumer market in toe industrial 
world. If it c am e to trade war, Europe 
would be hurt, but so would America 
and Japan be — badly. The applica- 
tion of reason to world trade roations 
could be the most fateful problem 
before the Bush administration. 

International Herald Tribune. 

® rf-re Angeles Times Syndicate. 
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OPINION 
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By George F. Will 
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weary. Vernon Walters says so. 
Mr. Walters is not merely U.S. ambassa- 
dor to the United Nations. He presumed 
to speak in Geneva for the enure “inter- 
national community.'’ He said: “We 
must teU them [Israel and her enemies] 
that we are tired of this conflict ..." 

Such fine impartiality between an ally 
and those bent on her destruction. U.S. 
policy is indeed that Israel should co- 
operate with the U.S.-PLO peace cha- 
rade because the world is weary. 

U.S. officials scripted the rhetorical 
sanitization of Yasser Arafat. They did 
so on the assumption that a murderer 
will not lie. By reading the script, Mr. 
Arafat presumably (the State Depart- 
roent’s presumption) repealed the PLO 
charter. It says that Palestine is “indi- 
visible” and vows “the e limina tion of 
Zionism in Palestine." 

The snowball of appeasement gathers 
momentum. The United Nations will 
henceforth refer to the PLO as “Pales- 
tine," and why not? UJ5. policy has been 
reversed. It now dc facto accepts the 
PLO as “the sole legitimate representa- 
tive" of Palestinians, thereby shredding 
the U.S. “commitment" to direct negoti- 
ations between Israel and Jordan. 

The Reagan administration says that 
> ['^negotiation with the PLO does not in- 
' volve recognition of a Pales tinian state. 
But last Sunday, Assistant Secretary of 
Slate Richard Murphy was asked: If the 
PLO really has recognized Israel's right 
to exist, does he now expect so-called 
“moderate" Arab states to do likewise? 
His answer was that most of them “ac- 
cepted explicitly Resolution 242 years 
ago. What happened this past week was 
that the PLO accepted 242 and thereby 
Israel’s right to exist.” 

“Thereby"? The U.S. pretense has 
been that the PLO must meet three 
distinct tests: renunciation of terror- 
ism, acceptance of Israel’s right to exist 
and acceptance of 242. Now Mr. Mur- 
phy says that the third requirement 
incorporates the second. 

Regarding terrorism. Mr. Arafat has 
renounced n before, has consistently 
lied about it, and now has been given 
pre-emptive immunity from blame for 
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of U.S. officials saying in chorus that 
Mr. Arafat cannot control the “extrem- 
ists" and is Hitmrif a potential victim 
because of his moderation. (This moder- 
ate gave the order, by telephone from 
Beirut, for the March 1973 murder of 
the U.S. ambassador in Khartoum.) 

In 1980, Ronald Reagan said, with 
uncontestaNe accuracy: “Israel and Jor- 
dan are the two Palestinian states envi- 
sioned and authorized by the United 
Nations." Reminded of that, Mr. Mor- 
phy now savs: “We do not consider Jor- 
dan the Palestinian state.” “We"? The 
Foreign Service? Has anyone told the 


president that he has dunged his mind? 

The inescapable logic of Mr. Mur- 
phy’s language is U.S. support for a 
PLO state. So Rita Hauser, the Jews' 
Jesse Jackson said to have coaverted 
Mr. Arafat to peace in our time, had 
better catch up with Mr. Arafat’s depu- 
ty, Abu Iyad. He has not got the mes- 
sage. Last week he said in an Arabic 
language publication: “The establish- 
ment of a Palestinian state on part of 
the land of Palestine is a stage toward 
the final goal — the establishment of a 
state on all of Palestine." 

For mordi* before the unveiling in 
Algiers of the latest PLO peace tactic, 
PLO spokesmen assured Arabic-speak- 
ing audiences that it would be only a 
tactic of war — only a means of imple- 
menting the “Phased Policy” adopted 
in 1974. That “incremental” policy 
calls for fhrinlring Israel to indefensi- 
ble borders as a precondition of ridding 
“indivisible" Palestine of “the Zionist 
entity." AbadaH ah al-Khouran, a mem- 
ber of the PLO executive committee, has 
told an Arable-language publisher: 
“The proclamation of the Palestinian 
state is the first step toward obliterating 
the new Zionist-Fascist state.” 

Ah, but the assumption of Western 
appeasers is that PLO officials are im- 
peccably sincere when reading U.S, 
scripts and nicely insincere when contra- 
dicting them. The “appearance" of ex- 
tremism is “really” the prudence of the 
moderates. So last Sunday’s New York 
Times Magazine contained this gem: 
“Nowadays, PLO officials mil tefl you 
privately, [Mr. Arafat’s] uniform and 
gun are something of an affectation, a 
bit of symbolism meant to reassure the 
PLO hard-liners ...” The quantity of 
such private *n eighth from unnamed 
^modera tes^eg nab jhc^ cpiantity^^of 

fat, no hard-liners read such Western 
articles and discover the ruse. 

A lame-duck administration is limp- 
ing out of town, sending a dangerous 
si gnal u> watching enemies : The United 
States gets tired. You can wail us out 

The whole wide world is tired — Mr. 
Walters, the international scold, says 
so— so Israel is supposed to jeopardize 
her survival to satisfy the “internation- 
al communi ty.” But, as Goldfl Meir 
said, Jews are used to collective eulo- 
gies, but Israel will not die so that the 
world mil speak weD of it. 

Washington Past Writers Group. 



It’s Not the American Way 
Of Celebrating Christmas 


By Richard Reeves 


N EW YORK — l can remember the 
first time I saw people living in the 
street. Families were huddled under 
filthy sheets of plastic arranged as a 
kind or tent From a broken sidewalk to 
the wall of a building. It was in October 
of 1979. in Bombay. 

I was fascinated, but not shocked. 
This after aQ was India. I after all was an 
American. Americans were above all 
this. Whatever feelings I had — and 

MEANWHILE 


either 
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LETTERS TO THE EDITOR 


Anglican Opposition to Women Priests Is Widespread 

In response to the report “ In England, a Female U.S. Priest 
Is Criticized for Communion Service" (Nov. 9): 

Siwanm* 


Fageol underestimates the 
sitioa when she isolates 
England as “the last bastion of traditional 
Anglicanism.” There are tens of millions 
of Anglicans throughout the world for 
whom the celebration of a service of Holy 
Communion by a woman is not only 
invalid but an affront to the 2,000-year- 
old apostolic tradition that the Orthodox 
and Catholic branches of Christianity be- 
lieve our Lord to have established. 

The deliberate provocations of a 
woman ordained by the relatively insig- 
nificant (3 percent of world Anglicans) 
and declining (by one-third of its mem- 
bership since women priests were first 
ordained more than a decade ago) the 
American Episcopal Church is mdeed 
“unworthy" and “improper,” as the 
bishop of London noted. The use. or 


rather misuse, of the holy sacrament to 
advance a feminist cause at total vari- 
ance with beliefs held dear by the major- 
ity of Anglican provinces and their 
faithful can rally demean such actions. 

The issue facing Anglicanism is wheth- 
er to continue in the apostolic tradition. 
The American branch has effectively opt- 
ed out. although half its r emainin g mem- 
bers oppose the dictates of those liberal 
bishops who insist that they abandon 
their ecclesiastical roots. The recent Lam- 
beth conference made dear what most 
Anglicans outside North America favor. 
Ms. Fageol therefore, faces more than 
one bastion: She faces the combined op- 
position of world Anglicanism. 

ROBERT BRENTON BETTS. 

All Saints Episcopal Cathedral. 

Cairo. 


Letters intended for ptABcation 
should be addressed “Letters to die 
Editor" and contain the writer’s signa- 
ture. name and fid, 1 address. Let- 
ters should be brief and are subject to 
editing. We cannot be responsible for 
the return of unsohated manuscripts. 


To the Manor House Born 

Regarding the feature U A Firm Backer 
of Britan’s Class System " ( Dec. 8): 

Coupling privilege with inherited mon- 
ey, as Peregrine Worstbome advocates, 
produces a dass of paranoiac fuddy-dud- 
dies, dedicated to sdf-eatrenchmenL. 
Duty and stewardship are best taught to 
everyone (as they are m Japan), and privi- 
lege should be earned and not bought 

C SAPIEHA FREMANTLE 
London. 


If Peregrine Worsthome had expressed 
even some regard for common, unmanied 
people, he wouldn't have made me em- 
barrassed to be a fellow WASP. 

ANN V. GROSVENOR. 

Washington. 

A Promise Unevenly Kept 

Regarding “U.S. Bars Some Soviet 
Jews as Refugees" (Dec. 5}: 

The United States, in rejecting immi- 
gration applications of 1 75 Soviet Jews, 
is again nullifying the promise of sanc- 


tuary emblazoned on the Statue of Lib- 
erty. At the same time, Washington 
excoriates the Soviets for their restric- 
tive emigration policies. 

The bureaucracy's rationalization for 
its disgraceful insensitivity is that the sup- 
plicants cannot demonstrate “a well- 
founded fear of persecution” by the Sovi- 
et Union. (Perhaps the State Department 
would deign to interview Alexander Sol- 
zhenitsyn or Andrei Sakharov.) 

The patrician U.S. State Depart- 
ment has rarely been responsive to 

S leas for succor from the downtrodden. 
y contrast, it has not been reluctant 
to welcome the likes of Anastasio So- 
moza and Ferdinand Marcos. 

HOWARD S. BOROS. 
Palma de Mallorca, Spain. 

On Dec 8, the U.S. attorney general, 
Richard Thornburgh, announced that as 
an interim measure 2.000 Soviet Umigr&s 
would be admitted monthly under the at- 
torney general's parole authority, as well 
as all Soviet emigres then in Rome who 
had been denied admission. 

Hard Labor for the Ears 

One hears a lot' about h uman rights 
these days, and America, especially, gets 
on her high horse. But according to An- 
thony Lewis's Dec. 16 column about a 
wo man serving time in a New York jail to 
protect her daughter from her ex-hus- 
band, inmates are subjected to 16 hours 
of rock music a day. that is torture — 


lay. 

clearly a violation of human rights. 
WOLFGANG ZUCKERMANN. 

Qirissac, France. 


reporter 

pretty well or journalism attracts 
with a high reaction threshold — one of 
them was moral superiority. 

Perhaps it is because of my attachment 
to that conceit of “the West," or Chris- 
tianity, that l cannot remember when I 
first saw the same thing at home. But 
three of my fellow Americans stick in my 
mind from the early 1980s, when we were 
living on the East Side of Manhattan in 
America's richest Zipcode. 10021. 

There was a guy who walked along 
East 62d Street, going west in the morn- 
ing and east in the evening, wearing a 
grimy cloak of crumpled newspaper 
stuffed into plastic. A woman sat on a 
grate on East 63d Street just off Third 
Avenue, sporadically screaming and 
cursing at people passing by. Then there 
was a man pushing a shopping cart full 
of his posessions along West 57th Street. 

All of them crazy. Or so I thought at 
the time. Like most of our neighbors, we 
began walking only on one side of 63d 
Street to avoid the cursing lady. 1 actually 
looked forward to seeing the man on 
West 57th. He had slicked down hair and 
long sideburns, aB dyed jet black: I be- 
lieve be did it with blade shoe polish. He 
yeDed all the time, calling out a phone 
number he said belonged to his lawyer. 

They began to multiply then and took 
on a group name: the homeless. It was 
generally seen as a New York problem. 
People from other parts of the country 
who had seen newspaper photos of 
Americans sleeping in the doorways of 
Bloommgdale’s would ask visiting New 
Yorkers what it was all about We said it 
was the usual winos and some crazies 
who had been let out of mental hospitals 
because psychiatrists said “de-institution- 
alization would be good for them. 

It was good for us, the taxpayers of New 
York. Mental institutions are expensive. 
Out-of-towners shook their heads and 
smiled, probably wondering how anyone 
could tefl the difference between nutty 
New Yorkers with homes or without 

Then homelessness began to spread 
from one dry to the next I saw anecdotal 
evidence as far from Broadway as Eure- 
ka, California. Thai phrase “anecdotal 
evidence” came from President Reagan's 
attorney general Ed Meese. The Meese 
line apparently meant that there were no 


homeless, just stories about them — like 
Santa Claus and the Tooth Fairy. 

The boss, our President said that if 
there actually were people Living in the 
streets, it was because that’s where they 
warned to be. It’s a free country, right? 
Unknowingly, Mr. Reagan was para- 
phrasing what Anaiole France wrote of 
19th century Paris: “The law, in its ma- 
jestic equably, forbids the rich as well as 
the poor to sleep under bridges, to beg in 
the streets and to steal bread." 

The modem United States is a more 
liberal country than that. Here, accord- 
ing to our leaders, the poor and rich 
alike are indeed free to sleep and beg 
anywhere. Politicians high and low say 
that, explaining why there was nothing 
they could do as America's dries began 
to look like old Bolshevik cartoons, with 
lop- hat ted millionaires stepping over 
beggars to get into limousines. 

Liberals blamed Mr. Reagan, noting 
that the number of people in the streets 
eerily reflected the number of low-cost 
housing units not built since 1981, when 
the administration began dismantling 
public braising programs. 

Conservatives responded with pseudo- 
statistics interpreted to show that the 
real reason was rent control. It seemed 
to them that landlords couldn’t make 
enough money on the poor, and the 
government should get off their backs. 

Until then, who cares? Not many of 
us, as far as I can tell. 

Actually, the sane homeless may be 
doing some good for the rest of us. A new 
report by the U.S. Conference of Mayors 
indicates that about a quarter of the 
homeless actually have lull-time or part- 
time jobs — as maids, dishwashers, secu- 
rity guards and such, for the minimum 
wage of S3.35 an hour. Those homeless 
workers say their problem is they can't 
earn enough money to rent even the 
smallest and meanest apartments. 

We all have problems. Brother Paul 
Johnson, who runs a shelter in Miami 
reported this conversation with a nice 
lady pleased that people like him are 
around to touch the untouchables: 

“I was at a very fancy cocktail party 
— wealthy, wealthy people — ana they 
thought I was just wonderful . . . One 
woman asked me, What would I do if I 
could change any law or could take just 
one big step to help the homeless? I said 
I would raise the minimum wage to $5. 
She wouldn't talk to me. She said at S5 
she couldn't afford her maid." 

“The rich are different from you and 
me," wrote F. Scott Fitzgerald. “Yes,” 
answered Ernest Hemingway. “They 
have more money." 

Most of the poor, the tempest-tossed, 
the homeless are different, too. They 
have less money. But that means a little 
more for the rest of us — less taxes and 
all that — and merrier Christmases, too. 

Universal Press Syndicate. 


GENERAL NEWS 


Gandhi Meets Deng, and Mood Is Cheery 
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By Daniel Southerland 

Washington Past Service 

. BEUING — Deng Xiaoping and 
'’Rajiv Gandhi, leaders of the 
world’s two most populous nations, 
held the first summit meeting be- 
tween China and India in more 
than 30 years Wednesday. 

Both leaders expressed a desire 
to overcome tensions, forget the 
past, and open an era of friendly 
relations. 

“Welcome, my young friend,” 
said Mr. Deng, 84, as fie greeted 
Mr. Gandhi, 44, with a warm and 
lengthy handshake at the outset of 
their 90-minute meeting, which 
took place at the Great Hall of the 
People in central Beijing. 

- The atmosphere at the meeting. 


the high point of Mr. Gandhi’s 
weeklong visit to China, was de- 
scribed as exceptionally warm. 

■ However, in three days of meet- 
ings in Beijing, Mr. Gandhi seems 
to have made tittle progress toward 
resolving the China-India border 
diroute, the main divisive issue 
TheTndian leader said rally that 
his talks on the dispute were “posi- 
tive" and that the two sides should 
settle the issue “peacefully and 
through negotiations” 

Mr. Gandhi said that on Thurs- 
day the two rides will sign, agree- 
ments on airline services, cultural 
exchanges,' and scientific coopera- 
tion. He said Li Peng, the Chinese 
prime minister, would visit India at 
a date to be determined. 


Fearing Rabies , Shanghai 
To Put AU Pet Dogs to Death 

Reuters 

BEIJING — The police have ordered that all pet dogs in Shanghai be 
put to to counter an outbreak of rabies, the official China Daily 
said Wednesday. . . _ . „ 

Authorities have also issued a rabies alert for the first tune in 30 years. 
The paper said 12 people out of 2,000 bitten by dogs in China’s largest 
city this year had contracted the disease, although none had died. 

' Pet dogs are illegal in most Chinese dries. Shanghai has only 500 
legally registered atrimals. used by the police or for other “special 


^ a day to residents who 

disobey the regulations. Owners have been ordered to kiD their pets 
themselves or have them confiscated by police. 


Western diplomats say that al- 
though no significant progress 
could have beat expected on the 
Chinese-Indian border dispute at 
this point, China is probably 
pleased with the decreasing ten- 
sions between the two countries. 

China wants a general relaxation 
so that it can concentrate on its 
economic modernization program. 

Loser to Contest 
Sri Lanka Result 

Reuters 

COLOMBO — Sirimavo Ban- 
daranaxke, defeated in the Sri Lan- 
kan presidential election, said 
Wednesday that she would petition 
the Supreme Court to have the poll 
declared null and void because of 
widespread fraud by the governing 
party. The winner was Prime Min- 
ister Ranaringhc Premadasa, of the 
United National Party. 

She said that “state power and 
wrongful means" had been used to 
deprive the majority of Sri Lankans 
of their right to vote. “My lawyers 
have advised me that there is ade- 
quate evidence and information to 
have the election of the UNP can- 
didate declared mill and void,” the 
former prime minister, 72, said. 

Elections Commissioner Chan- 
dranande de SDva declined to com- 
ment on Mrs. Bandaranaike’s 
charge. “It is a legal matter,” he 
said. A UNP spokesman also de- 
clined to comment. 


which has now reached a difficult 
turning point 

Hie diplomats say India is com- 
pelled to seek closer relations with 
China because the Soviet Union 
and China are establishing closer 
ties and India does not want to be 
isolated. 

But Mr. Gandhi faces an election 
next year, and Indian sources said 
that fact inhibits hzm from making 
any significant concessions to the 
Chinese on the border issue, still an 
explosive issue in India. 

Mr. Gandhi said Wednesday 
that there were still “slight differ- 
ences in outlook” between India 
and China over Vietnam and the 
conflict in Cambodia. 

Another sensitive issue that 
arose during the talks was Tibet. In 
a meeting Tuesday with President 
Yang Shangkun of China, Mr. 
Gandhi reiterated the Indian gov- 
ernment position that Tibet is an 
autonomous region of China and 
that India would not interfere in 
what it considers an internal Chi- 
nese affair. 

Italy Reduces Military Draft 

Reuters- 

ROME — Italy wfl] cut its armed 
forces conscription by 20,000 men 
next year to save money. Defense 
Minister Valerio Zanone said 
Wednesday. The cut amounts to 
about 10 percent of the annual in- 
duction into the armed forces, 
about 80 percent of which is con- 
scripted. 



ASIAN 


Historic Raffles Hotel 
Closes for Overhaul 

Singapore's 102-year-old Raf- 
fles Hotel will dose early next 
year for renovation and the build- 
ing of an ' extension, Michael 
. Richardson of the International 
Herald Tribune reports from Sin- 
gapore. A spokesman for the De- 
velopment Bank of Singapore 
Land, majority owner of the old 
hotel, said the work would take 
about two years and cost about 
565 million. 

Pans of Raffles, including the 
now-shortened Long Bar, will re- 
main open. The spokesman said a 
new rear extension will keep the 
effect of the original architecture, 
with columns, whirling ceiling 
fans and wide staircases with 
wooden banisters. 

The hotel was named after Sr 


Stamford Raffles, the English- 
man who helped found modem 
Singapore in 1819. Rndyard Kip- 
ling . Somerset Maugham and 
No£l Coward not only stayed at 
the Raffles but wrote atom the 
place. Other former guests in- 
clude the late Emperor Haile Se- 
lassie of Ethiopia; Pierre Tru- 
deau, the former Canadian prime 
minister the late Senator Robert 
F. Kennedy and Elizabeth Tay- 
lor. 

Not everyone was sentimental 
about the two-year dosing. B.S. 
Vas. manager of a local travel 
agency, said last month be is get- 
ting few requests these days for 
rooms at Raffles. 

“People these days want samo- 
thing more modem,” be said. 
“They have no sentimental feel- 
ings for old hotels.” 

Around Asia 

Asia Television in Hong Kong 
has been fined 100,000 Hong 
Kong dollars (about $12,800) for 
running commercials during its 
news programs. The Broadcast- 
ing Authority ruled that ATV. a 


privatdy owned station, know- 
ingly violated a 24-year-old law 
prohibiting commercials during 
news, religious, or educational 
broadcasts. Rboda Ng. a spokes- 
woman fra the Television and 
Entertainment Licensing Author- 
ity, said the law was intended to 
protect the impartiality of news 
programs. 

An Air Imfia Boeing 747 jumbo 
jet flew from Bombay to London 
without a single passenger this 
week after a six-hour delay 
prompted the more than 60 ticket 
holders to switch to another Air- 
In dia flight, an airline spokesman 
said. There was no reason given 
for the delay. “We had no op- 
tion," the spokesman said, “be- 
cause we are a scheduled airline 
and can't just cancel because 
there are no passengers.” The 
plane did carry 14 crew members 
and 34 tons of cargo. It cost the 
airline $54,000 to make the one* 

man safd. He said that beliad no 
figures on how much of that was 
offset by the cargo, but that 'The 
plane’s return flight was fully 


booked, so we did not look that 
bad." 

Christmas cards designed by 
seven Singapore political prison- 
ers to depict their life in detention 
are on sale in Singapore. Support- 
ers of the seven, who are held 
under an internal security law 
that allows indefinite detention 
without trial, say the cards are 
being sold to “keep the issue 
alive.” They were arrested last 
year and accused of taking part in 
an alleged Marxist {riot to over- 
throw the government. 

The long, decorative knives 

worn by many Tibetans have been 
outlawed in Uasa, the capital, 
Hong Kong's Chinese-language 
Ta Rung Bao newspaper report- 
ed. It said that so far this year. 25 
people had been killed and 34 
injured in Tibet by long knives. 
Accordingly, police have barred 
the carrying of any knives longer 
than six inches (about 15 centi- 
meters). 

Arthur Higbee 
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Labor Party Stormily Approves Coalition in Israel 


By John Kifner 

New York Tunes Service 

JERUSALEM — The Labor 
Party gave final approval to the 
new uJcud4ed coalition govern- 
ment on Wednesday, but the Labor 
leader, Shimon Peres, faced nearly 

as stormy a nation from his own 

members as had his coalition part- 
ner and rival. Prime Minister Yitz- 
hak Shamir. 

Women, left out of the cabinet, 
and thg younger generation of La- 
bor doves shouted down Mr. P®'®; 
who is now foreign minuter and 
was to become finance minister at 
Labor’s central committee meeting 
on Wednesday, and the party's 
chairman spurned & proffered cabi- 
net post 

Mr. Shamir was booed and 
jeered cm Tuesday night as his Li- 
kud Party’s central committee nar- 
rowly approved the government 

plan in the face of a challenge by 
hard-line rightists. 

The show of hands approving the 
government was overwhelming, 
but the meeting in a suburban mov- 
ie theater outride Tel Aviv turned 
into chaotic shouting as women 
protested that the only woman in 
the cabinet. Health Minister Sho- 
shana Arbeli-Almoslina had been 
dropped and others complained of 
ihe alliance the party had flatly 
rqected only two weeks ago. _ 

M Uzi Bar Am is not a candidate 
to be a minister in the next govern- 
ment," Mr. Bar Am, the party sec- 
retary and a dove who had led the 
fight against coalition, announced 
without elaboration. 


patently the change in attitude in the uprising and it is our duty to That would brin$tto 

11 . cmh 1 a.* I... - u hiM ill* incident — in wnidi Israeli UuOpS 


the United States, long Israel's 
chief supporter. Last week, the UA 
government reversed its long- 
standing postioo and opeoed tails 
with the Palestine liberation Orga- 
nization, to the consternation of 

Leaflet?! from theSaEroimd 


iiuuu m. LUC upri sin g dilU 11 u uui , w T _ _i* 

Israel's escalatetbe struggle and bum the incident — m artnch 
theUA land under ihefeetof the invaders opened fire at demcrastrators m a 
s long- and force more retreats from the funeral procession ^ a 
fid talks American-Isradi positions.” 

mOrga- RamuHah Hospital reported that one of the bloodiest of foe yen, 
ition of a youth shot Friday in Nablus died and the total number of Paiestin- 
». cm Wednesday, and Palestinians ians killed to >at .least 301. 

sground said that another dead youth had Mr. _ Shamir 15 to formally 


lowing November’s inconclusive 
elections in which Likud won only 
one more seat than Labor. 

. The major parties wfll have 11 
ministers, as the negotiations to set 
up the government now stand. At 
the moment, the small religious 
parties and the rightist groups are 
not being offered the cabinet poa- 


Leafl^ 31 from the underground said that another dead youth had Mr. Shamir is to tonna uy 

Palestiman leadership was on the been taken from the scene of that sent the new government to jhe jwus 

streets on Wednesday claiming that dash and his body brought to his Knesset, or pahament, on Thurs- aianur was o^mg them to farm 

“political victories areTresdt of family’s nearbyvulage for buriaL day,after51 days of wrangling fd- a narrowly based cahmet. . - 


Shevardnadze in Manila for Trade Talks 


Compiled fry Our Staff From Dispatches 

MANILA — Eduard A She- 
vardnadze arrived Wednesday on 


ihe first viat to the Philipp ines bv a Jne saiu uui uu uw eve w ««. — - . . - 

Soviet foreign minister. Officials Shevardnadze's arrival, ^ilippine territorial dis- 

• J .U-. T-. 1. W abandoned the Kuril islands, a temtonm Uis- 


Mr. Shevardnadze’s viat would 
lead to improved economic relar 
dons between the two countries. 
He said that on the eve of Mr. 


Manila from a four-day visit to 
Japan. 

Mr. Shevardnadze and the Japa- 
nese foreign minister, Sosukc Uno, 


said that he would seek expanded security officials had abandoned 
bilateral trade and that he was ex- objections to expanded trade with 


pected to discuss the future of U.S. 
military bases in the Philippines. 

As be arrived, Mr. Shevardnadze 
said, “We have a great deal to say 


Moscow. “We are finally overcom- 
ing the bias that we used to suffer 
under: riuu uade brings with it sub- 
version,” Mr. Manglapus said. 

Mr. Shevardnadze, noting that 


pute that has prevented, the two 
countries from normalizing rela- 


to^h otto on the projects of ^ SThigbSt <2&Tto 
our bilateral relauoi^ on the situa- visit the Philippines since diplo- 
uon in the Aaa-Paofic region and ^ relarionswere established in 
on the current state of mtemanonal 1 976, ^ ^ trip would advance 
aTiairs. . “new trends" between the two 

The Philippine foreign secretary, countries. 

Raul Manglapus, predicted that The Soviet official arrived in 


dons. 

Officials said the continued dis- 
pute, which involves four islands 
that the Soviets took from Japan at 
the end of World War U, dominat- 
ed the discussions and prevented 
progress in other matters. 

Mr. Manglapus said the Philip- 
pines wanted to derelop trade links 
with the Soviet Union. Moscow is 
interested in fishing rights, joint 


restores in industry, power and 
minings and landing rights for the 
Soviet airline, Aeroflot 

Diplomats said Mr. Shevard- 
nadze's trip partly reflected Ma- 
nila's desire to broaden relations 
with the Soviet bloc as a counter- 
weight to its ties to Washington 
before negotiations next year cm 
extending the lease on the U.S. mil- 
itary bases beyond the September 
1991 expiration date. 

Clark Air Base and the naval 
facilities at Subic Bay, near Manila, 
are important to U.S. strategy for 
defense of the Indian and Pacific 


POLAND: Jaruzelski Removes 6 From His Cabinet 


“Did any of you ever try to put s i ap in the face of the Solidarity 
together a list?" Mr. Peres said movement, which has sought ac- 
p lain lively as the tumult mounted, commodation with the party lead- 
“Uzi! Uzir chanted the crowd erehip. But Solidarity strategists in- 


(Coa tinned from page 1) ihe economy tokl the meeting that, 

as regards “the f ulfillmen t of work- 
slap in the face of the Solidarity ere’ needs and the social atmo- 


movement, which has sought ac- sphere,” a lack of noticeable im- 
commodation with the party lead- provement meant that “the dangers 

mpIiIm Du* Gnli^unhr rtpofnmefe m. ■ ■ II iL. ** 


in tribute to Mr. Bar Ain’s recalci- 
trance. 


terpreted them instead as an 
attempt to placate party hard-lin- 


“Are you telling us something ere in order to free the leadership 
new?” challenged one of the young for greater liberalization. 


square the circle,” said Janusz On- 
vszkiewicz. Solidarity's national 


doves. Chaim Roman, throwing “My feeling is they are trying to 
Mr. Peres's campaign rhetoric back 5q uare |h e circle,” said Janusz Gn- 
at him. yszkiewicz. Solidarity's natic 

“In my opinion." said Mr. Peres, spokesman, “to present themse 
“if a government of Likud and the ^ a p^j-^y of orthodoxy and : 
religious parties would have been force f or change." 

SSirSashllted.” the country faced senoos social 

The major challenge facing the f®!* , 

government— aside from ihe year- Wladyslaw Baka, the Cen 

long Pales tinian uprising — is ap- Commiiee member responsible 


are increasing all the time." 

In stark tones, Mr. Baka painted 
a picture of an economy in which 
the government failed to supply 
needed consumer goods, stop the 
currency's sharp devaluation, and 
provide adequate housing. 

Mr. B aka’s words formed a sharp 


spokesman, “to present themselves rebuke to the government of Prime 
as a party of orthodoxy and as a Minister Mieczyslaw Rakowski, 

r e — ( - •» « ->nlr rbitnkin- «\lor 1 tv_ 


line and endorsed the overthrow of to imp 
the Communist regime. Shevan 

General Jaruzelski, seeking to Sou*] 
anchor himself in the polrical cen- m 
ter, defended his policies against H jj„ 
what he called attacks from both _! 
party extremes. Hard-liners, he **** 
said, accused the leadership — 
which in August proposed direct a 
talks with Solidarity — of forging 
“deals with the opponent” and -Jt 
“ ginning by being opportunist and 
not being principled” 


The diplomats said the visit also 
reflected Kremlin desires to 
strengthen its influence in Asia, 
where the Soviet Union is mending 
fences with China, promoting a 
Cambodian settlement and trying 
to improve ties with Japan. Mr. 
Shevardnadze Is scheduled to fly to 
South Korea after his 24-hour stay 
in Manila. (UP l, Reuters) 
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CHESS: A Computer Checkmates the Graiuknesten 


force for change." 

Senior party and government of- 


who took office in October pledg- 
ing to attack those very problems. 


ficials infected a note of urgency In equafiy dire toms, Gtmerai 
into the deliberations, wanting that Wladyslaw Pozoga, the deputy m- 
the country faced serious social m- Wiior minister, was quoted as de- 


scribing radical forces within the 


i™ R*ir* Solidarity-based opposition. He 

said that those forces expected ma- 
Commnee member responsible for Jor snife _ “the final strug- 


== Bridge Oil Limited = 

announces that Its 50% owned Aredor Distribution Company 
Ltd., tiie distributor of the production of the Aredor-Guinea 
diamond mine, has entered into a new five year selling agency 
agreement with IDC (Holdings) Ltd. of London. 


gle” — in the spring, and that they 


IDC (Holdings) Ltd. has been appointed as sole selling agent of 
the Aredor-Guinea diamonds worldwide. The new agreement 


the Aredor-Guinea diamonds worldwide. The new agreement 
remains in force until 2994 when it will come up for renewal for 
a further period if so agreed. 

For and on behalf of: BRIDGE OIL LIMITED 
J.C. BURNS. Company Secretary. 


hoped it would end in the over- 
j throw of the Communist regime. 

{ The official press has increasing- 

I ly reported incidents signaling rad- 
i icalization among the young. Last 
j month, youths in the Baltic seaport 

I I of Gdansk bombarded a police sta- 
! tion with rocks, breaking windows. 
| This week, there was a split in the 
j splinter Socialist Party, an illegal 
i group within which a small number 


Advocates of change, he added, 
accused ihe leadership of slowing 
the pace of change. 

In unusually strong terms. Gen- 
eral Jaruzelski rebuked critics he 
said continued to lay at his feet his 
imposition of martial law in 1981. 
He also rebuked those who chided 
him for having advocated, in the 
midst of labor confrontation last 
summer, the renewal of dialogue 
with Solidarity. 

In an evident attempt to muster 
Soviet support against his oppo- 
nents, the Polish leader invoked the 
Soviet president. Mikhail S. Gorba- 
chev. 

“The understanding, confidence 


■ Holiday Trace 

President Corazon C Aquino of 
the Philippines declared Wednes- 
day a unilateral cease-fire with 
Co mmunis t rebels for Christmas 
and New Year’s and called far a 
peaceful solution to the nearly 20- 
year-old insurgency. The Associat- 
ed Press reported. 

Mrs. Aquino said that govern- 
ment forces would suspend mili- 
tary operations from midnight Fri- 
day until midnight Sunday, 
Christmas Day, and again from 
midnight Dec. 30 until midnight 
Jan. 1. 


(Continued from page 1) 


which is a wire-wrapped circuit 


board measuring 40 centimeters by 
38 centimeters (15 by 14 inches) 
that is plugged into a work station 
at the chess table. The work station 
is connected by phone cable to a 
computer in Pittsburgh. 


[The board was developed by 
Mr. Hsu. 29, and four other gradu- 
ate students. Work on the hardware 
was completed earlier this year but 
work on die software is “always 

under development,” "he explained. 


provement Despite the victory 
over Mr. Larsen, the board is not 
deemed ready for championship 
competition. Asked if he hoped to 
challenge Garry Kasparov, the 
Russian who is world champion, 
Mr. Hsu was negative: “It doesn’t- 
really have a chance,” he said of 
Deep Thought. “It’s just not there, 
it’s not that strong.” 


[Mr. Hsu has been a student at 
Camegi e-Mellon feu- seven years^- 
he said, and expects, to graduate 1 
next year. Just now he ts_workmg. 
on other projects and so- Deep- 
Thought is taking a rest from chess 
competition- When the computer s 
not beating grandmasters, . it fe 
stored in a machine room at Caroe* 
gie-MeUon.] 
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ENGLISH OPENING 


'White 

Larsen 


Black 

Deep Tbougfa 


White 

Larsen 


Bhck 

Deep Thought. 
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[Definitely there s room for im- 


U.S. Arrests 2 in a 'Major’ Spy Case 


In an evident attempt to muster Uniied Press International 

Soviet support against his oppo- WASHINGTON — Federal 
nents, the Polish leader invoked the agents arrested an Army intefli- 
Soviet president. MflchaO S. Gorba- analyst in Georgia on suspi- 

cfaev. don of espionage and, in a related 

“The understanding, confidence arrest, apprehended a Turkish- 
and friendship displayed by the born suspect in Florida, authorities 
Communist Party of the Soviet said Wednesday. A federal source 
Union and by Mikhail Gorbachev called it “a major espionage case.” 


Warrant Officer James W illiam 
Hall 3d, 30, who had been involved 
in intercepting East btoc 'commune 
cations while based in Germany,* 
was arrested in Savannah, Georgia, 
by Anny agents. 


j of mainly youthful members rqect- 
ed the leadership’s conciliatory 


personally,” he said, “are today an There was no word on what kind of 
extremely valuable endorsement information was passed, or to what 


for our own efforts." 


government 


Later, FBI and Army agents ar- 
rested Huseyin Yfidmm* of Bd- 
leaire Beach, Florida, about 20 
miles west of Tampa, as a material 
witness. 
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SCIENCE 


Studies Show Stone Age 
Not So Simple After All 




By William K. Stevens 

Nr*> York Times Service 

I N a major revision of thfniHno 
about the origins of ci viliza tion, 
archaeologists are concluding that 
Ston e Age humans settled in per- 
manent communing and dewed 
complex economic and social sys- 
tems thousands of years before the 
: V development of agriculture. 

The emergence of farming about 
1Q$00 years ago has generally been 
taken as the key event that put 
humans oh the read that eventually 
led to the rise of cities and to writ- 
ing and recorded history: 

But over the last several years 
experts have come to realize »h»t an 
earlier “pro-agricultural revolu- 
tion” by prehistoric hunter-gather- 
ers was at least as important. 

A flood of new insghts on the 
issue, coming in a rush thnr has 
made it one of the hottest topics in 
archaeology, is causing scientists to 
abandon the prevailing imag e of 
Stone Age foragers as simple, no- 
madic people who lived hand-to- 
mouth in s mall, egalitarian bands 
The image was reinforced by mod- 
em examples of hunter-gatherer 
cultures like the bushmen of die 
■ Kalahari in southern Africa 
But such modem hunter-gather- 
ers are proving to be misleading 
guides to ancient societies, many 
archaeologists say. 

“You can't expect fancy things 
in deserts,” the home of today’s 
hunter-gatherers, said Olga Soffer 
of the University of fllmois, who 


studies complex foraging societies 
from the Ice Ago in central Russia. 
“But people 20,000 years ago 
weren't all living in deserts. They 
were living in great places, too.” 

Among the findings are beads 
and pendants, produced in West- 
ern Europe around 32$00 years 
ago by standardized methods and 
worn by their owners to denote 
social identity; settlements of 
mammoth-bone houses in central 
Russia, dating to around 20,000 
years ago, and elaborate villages 
occupied by Middle Eastern forag- 
es nearly 13,000 years ago. 

In the emerging new profile, pre- 
historic hunter-gatherers were 
much more diverse and highly or- 
ganized than has been thought. 
They tended to stay in one place. 
They established derision-making 


ed social relations and behavior, 
usually through ritual. 

The pro-agricultural foragers de- 
veloped what amounted to banking 
systems, in which food surpluses 
were stored, with some people own- 
ing more ilmn others. They traded 
goods over long distances, fash- 
ioned a burgeoning number and 
variety of tods and implements, 
and produced luxury gooas, ceram- 
ics and art. 

Until recently, experts believed 
(hat these signs of cultural “intensi- 
fication” went inseparably with the 
development of agriculture. 

But now it is dear that “agricul- 
ture by itself was not the revolt}- 


lionizing force we thought it was,” 
said T. Douglas Price, an archaeol- 
ogist at the University of Wiscon- 
sin. 

Some of the signs of cultural ad- 
vancements and complexity show 
up in the archaeological record 
soon after the start of the Uppp 
Paleolithic era, or late Ice Age, in 
Europe. Many more, including the 
crucial appearance of larger com- 
munities that established them- 
selves more or less permanently in 
one place, show up about 26,000 
years ago. 

The characteristics of complex- 
ity caught on permanently in the 
Middle East 13,000 or 14.000 years 
ago, as the last Ice Age was ending. 

Agriculture first appeared there 
three or four thousand years later. 

This developing theory of early 
culture has dealt a blow to a second 
image as trail: the view that hu- 
mans progressed broadly and uni- 
formly through the a g e 8 , moving 
from one dear stage of advance- 
ment to another in an almost preor- 
dained series of cultural ana tech- 
nological revolutions. 

What really occurred, archaeolo- 
gists now say. was a disjointed se- 
ries of cultural fluctuations. Early, 
complex hunter-gatherer cultures 
were boro and then flickered out or 
were superseded, and others 
emerged elsewhere in the world. 

Much of the evidence for the new 
views has been known for some 
time, but a number of archaeolo- 
gists say it was ignored as experts 
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S«te Dr. Op Soffo 


26,000-12,000 YEARS AGO In the central Russian plain, people stayed in one place 
lor most of the year, living in increasingly permanent communities. They used mam- 
moth bones to build large structures for shelter and storage for food and materials. 
There is also evidence of trade in materials from near the Black Sea. 500 miles away. 


clung to the powerful “small -sim- 
ple- mobile” image as exemplified 
by the Kalahari B ushmen 

“We were looking through the 
wrong end of the telescope,” Dr. 
Soffer said. “Now the archaeologi- 
cal record is beginning to make a 
whole lot more sense." 

How and why complex foraging 
cultures came into being is not wefl 
understood. Some experts believe 
that, as Homo sapiens spread 
throughout the world, population 
growth enabled the species to colo- 
nize virtually every habitable pan 
of the planet by (be beginning of 
the Upper Paleolithic era. 

Some experts believe this may 
have circumscribed individual ter- 


ritories so sharply that mobility 
was restricted and people began 
settling in one area. 

Other archaeologists say that cli- 
matic rhwiy« at the of the last 
Ice Age led to the extinction of 
mammoths, reindeer and other 
large animal* on winch people de- 
pended for food. According to this 
view, they were then forced to settle 


directing than toward a broader 
and more abundant array of small- 
er foods like shellfish and gr ains 
that appeared after the glaciers re- 
treated but that required more ef- 
fort and organization to gather and 
process. 

Critics of this view, however, say 


that cultural complexity among 
foragers appeared both before ana 
after the end of the Ice Age. 

Sull other experts believe that 
the need to store surplus food for a 
growing population was the key 
reason why people began staying in 
one place: 

And once people settle down to- 
gether, there is a “a logarithmic 
increase in rates of conflict,” Dr. 
Soffer said. More complex social 
relationships develop to deal with 
these conflicts and to the 
growing food surplus, according to 
this view. 

So far there is no consensus on 
how the complex foraging societies 
began, said Dr. Price. 


IN BRIEF 

Intelligence-Myopia Link Studied 

NEW YORK (NYT) — In general, people who are nearsighted do 
better on intelligence tests and achieve hi gher educational levels than 
those who are not, but the traditional explanation — that reading 
promotes nearsightedness in genetically susceptible people — may not be 
correct, Danish scientists say. 

Instead, they suggest, “visual exploration of the near environment 
from birth may be associated with both higher intelligence and nearsight- 
edness later m life. In The Lancet, a British medical journal, T.W. 
Teasdale of Copenhagen University and colleagues at the Danish InsDr 
tute of Myopia Research reported that they studied the records of 18- 
year-old draftees in Denmark. 

NASA Rules Out Rescue of Satellite 

NEW YORK (NYT) —The National Aeronautics and Space Admin- 
istration has decided to abandon a 5,000-pound (2^165-lrilogram) scien- 
tific satellite that is rapidly losing altitude. The decision means that 
debris from the satellite win crash to Earth sometime in 1990. 

Dr. Leonard Fisk, the agency’s associate administrator for space 
sciences and applications, said that the Solar Maximum Mission satellite 
could be rescued only by mounting a special space shuttle mission, and 
that the approximately 10 missions planned from now until June 1990 
were committed to other projects. 

Space scientists a ssail toe contending the satellite was too 1 

valuable to abandon. Senator Timothy E. Wirth, a Democrat from 
Colorado and a member Of the Energy and Natural Resources and the 
Armed Services committees, has advocated saving the satellite because it 
continues to deepen understanding of the processes in the Sun that may 
affect the Earth’s dima te. He said he was appalled with the decision. 

Problems Stymie AIDS Tests in U.S. 

NEW YORK (NYT) — The largest and perhaps the most important 
trial in the search for AIDS treatments is floundering in New York City, 
with few patients volunteering. 

Around the country, recruitment of volunteers is proceeding much 
better, but some experts say the stumbling block in New York, with more 
AIDS cases than any other city, is likely to slow the pace of the study. 

The federally sponsored study seeks to determine whether the drug 
AZT can prevent or delay the onset of acquired immune deficiency 
syndrome among people who carry the virus but who have not developed 
symptoms of the disease. AZT, or aridothymidine. the only drug ap- 
proved in the United States for the treatment of AIDS, is an anti-viral 
agent that has been shown to prolong the lives of seriously 01 AIDS 
patients. 


Fit and Fat Is Motto for a Walk to the North Pole THE BEST OF TASTE: 

By William Stockton by Manyn Williams, a Canadian, left last sweatshirt and ear muffs. There also is plenty Swan’s case — and getting aerobically El k JIIXX A r— T a i i i \ 

New York Tima Semct month for a ski trek across Antarctica. Will of practice pulling the sledges and learning Weight training will focus on the upper body |\ /II V /\ |— /I I |_| /\ I L__L/ 
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cold,” Robert Swan proclaimed. “No pedition to the North Pole two years ago. The dietary emphasis is on faf, in the diet pufliiigworL 

one in his right mind likes ice in his under- plans to cross Antarctica by dog sled next and on the body. Manual labor in sub-freez- The explorers are an international group, |\ IF II 
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By William Stockton 

New York Times Service 

N EW YORK — “1 do not agoy being 
cold,” Robert Swan proclaimed. “No 
one in his right mind likes ice in his under- 
pants.” 

Mr. Swan, an Englishman who proposes 
<. to walk to the North Pole next spring, was in 
New York recently thumping the dram for 
his latest expedition, nanwri icewaDc. 

Three years ago he and two companions 
walked across Antarctica to the South Pole, 
pulling sledges containing their gear and 
food. Now Mr. Swan and seven others plan 
to walk nearly 500 miles (800 kilometers) 
from Cape Columbia on EQsmerc Island 
across the arctic ice pack to the North Pole. 

Every piece of equipment and every calo- 
rie of food they will consume in two months 
during the $4 million expedition must be 
pulled by hand in their 250-pound (about 
1 10- kilogram) sledges. 

It seems that everyone is going to one or 
the other of the poles' these days, A group led 


by Manyn Williams, a Canadian, left last 
month for a ski trek across Antarctica. Will 
Steger. an American who led a dog-sled ex- 
pedition to the North Pole two years ago, 
plans to cross Antarctica by dog sled next 
year. 

So while it is not yet as trendy as jogging, 
getting fit for a polar expedition is coining 
into its own. The obsessions of polar fitness 
are training oneself to endure the cold, and 
putting on weight, primarily fat. 

“You cannot practice bong cold,” Mr. 
Swan said. “It boOs down to getting experi- 
ence in being cold.” The Icewalk group is in 
the far north of Canada beginning this week 
for the first of two monthlong training trips 
to check their equipment and see how their 
bodies react to extreme cold. 

The temperatures are typically minus 70 
degrees Centigrade (nearly 100 degrees be- 
low zero Fahrenheit) and there are only three 
hours of H ght each day. So the ice walkers 
lake long runs in min us 20 degrees Centi- 
grade weather wearing only shorts, a T-shirt, 


sweatshirt and ear muffs. There also is plenty 
of practice pulling the sledges and learning 
to use the cold weather equipment. 

The dietary emphasis is on fat in the diet 
and on the body. Manual labor in sub-freez- 
ing weather consumes about 3,000 calories a 
day. But trekking across the arctic p ulling 
sledges all day consumes as many as 6,000 
calories, a prodigious amount of food. Since 
a gram of fat contains tune calories and a 
gram of carbohydrate four calories, fat is the 
food of choice. 

“Our diet is based really on getting as 
many calories onto the sledge as you possibly 
can with a much higher ratio of fat to carbo- 
hydrates,” he said. So the explorers will each 
eat a half pound of butter a day. They will 
consume mountains of chocolate. Hot choc- 
olate will be served with butter in iL Special 
bars high in fat will be eaten. There will be 
dehydrated foods and oatmeal biscuits. 

Fit and fat is Mr. Swan’s motto, so he and 
the others will be working at putting on 
weight — an additional 15 pounds in Mr. 


Swan's case — and getting aerobically fit I 
Wright training will focus on the upper body ; 
muscles, which bear the brunt of the sledge* . 
pulling work. 

The explorers are an international group, 
and the sole American is a 23-year-old blade 
man from New York City, Darryl Roberts, 
who has no polar experience but has been a 
participant and readier in Outward Bound 
type adventure tr aining programs. Mr. Swan 
notes that, if the expedition is successful, Mr. 
Roberts will be the first American to walk to 
the North Pole. 

After the expedition, Mr. Roberts has 
plans to lecture young people in urban set- 
tings about making something of themselves. 

“I want to be an example to the youth of 
the city who don't have very much hope 
because of Lhe places they live and the things 
they see every day: the drugs, dilapidated 
buildings and poverty,” he said. “If they can 
see someone doing something as extreme as 
what I am about to do, they can feel they 
have the hope to do something themselves.* 


Take one part of Beefeater Gin, one part ^ 
Campari, one part sweet Vermouth, and mix them 
over ice in a tail glass. Add a slice of orange, 
just a touch of soda and serve with a stirrer. 

Cheers! 

For a recipe leaflet which further demonstrates 
the excellence and versatility of Beefeater Gin . 
why not write to: 

James Burrough, Beefeater House, 

Montford Place, Kennington Lane, _ 



LONDON DISTILLS' 

DRY GIN’ A 


London SEll 5DF. England. 


THE GIN OF ENGLAND 




Missing 
someone 
back in 
the States? 

Family; friends and business 
associates in tie US. axe so easy to 
reach with the AT&DT Card 

No coins are needed, since all 
your calls are automatically billed to 
your VISA® or MasterCard® account. . 
Aral you’ll get an itemized monthly 
statement 

To apply, all you need is a valid 
U& Rassport,.and a valid VISA® or 
MasterCard®* 

Just call one of the 24-hour ■ 
toU-free” numbers below for your 
application, and ask for extension 174: 

. Belgium XI 7658 
Denmark 0434 0268 
France 19^05 90 21 27 
Italy 1678 74090 
Netherlands 06***022 0062 
Sweden 020 795 616 
■ Switzerland 046 05 3060 
United Kingdom 080089 1152 
Vtest Germany 01 309869 

From other countries, write to: 

AT&T International Information Center 
P.O. Box 619475 

DEW. AirportjTexas 75261-9990 
USA 

'Must be issued by & US. bank. 

'•Somecountries may change a nominal lee as part 
of toO-treeservtee. 

■— Awaff second dial tope. 
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United Press International 

NEW YORK — Prices feD on the New York 
Stock Exchange Wednesday m moderate trad- 
ing as investors were dogged day by fears of 
higher inflation sparked in the previous session. 

The Dow Jones industrial average, which fell 
6.61 points Tuesday, eased 1.43 to dose at 
2,164.64. 

Declines led advances by about a 6-5 margin. 
Big Board volume feD to 147.25 million shares 
from 161.09 mzUioa traded on Tuesday. 

Analysts said the market suffered from sell- 
ing that spilled over from late Tuesday, when a 
sharp rise in the prices of January crude oil 
futures contracts raised concerns about infla- 


tion. 


Ofl prices are considered a key component of 
inflation in the United States, and sharply rising 
petroleum costs of ten have a profound effect on 
the stock market Inflation puts upward pres- 
sure on interest rates, which hurts stock prices. 

Broad-market measures also weakened 
Wednesday. The New York Stock Exchange 
index eased 0.01 to 155.73. Standard & Poor’s 
500-stock index slipped 0.09 to 27738. The 
price of an average snare slipped 10 cents. 

Ralph Bloch, chief market analyst at Ray- 
mond, James & Associates in Sl Petersburg, 
Fla^ said the market was experiencing a tempo- 
rary pause in a year-end rally that begin to take 
shape in November. 

The market’s recent narrow breadth has indi- 
cated some weakness, Mr. Bloch said. 

“But there is souk good leadership being 


shown,” he added, citing IBM and General 
Motors, “and if the mar ket can m ak e a new 
post-crash Hi g h" that leadership should “spill 
over into the rest of the market" 

The Dow's highest close since the market 
collapsed on OcL 19, 1987, was 2,183 JO, set 
Oct. 21 of this year. 

Don R- Hays, director of investment strategy 
at Wheat, First Securities in Richmond, Virgin- 
ia, agreed that the market is likely to resume its 
rally. 

“We’D see new Hi ghs in the market through 
the end of the year," Mr. Hays predicted. He 
added, however, that Ik expected volume to be 
subdued and trading to be blue-chip oriented. 

RJR Nabisco was the most active issue, up 1 
to 90%. 

AT&T followed, unchanged at 29%. Long 
Island 1 JghHng was third, unchanged at 12M. 

Among blue chips, IBM fell Vi to 123, Coca- 
Cola fell V6 to 44%, McDonald’s ex-dividend 
rose Vi to 47% and General Motors fell % to 
860. 

Honeywell tumbled 20 to 570. The company 
said its net losses for theyear could exceed $400 
million and earnings will be reduced because of 
major charges against its military business in 
the fourth quarter. 

Fairchild Industries ramped 2% to 15% after 
Carlyie Group, a Delaware investment and 
banking firm, offered to acquire it for S15.50 a 
share in a friendly merger. 

Prices were muted on the American Stock 
Exchange. 
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M 15 9 

J59 J J 9 



10* 8* Cpnwtkn JVe £5 ]«1 »» «ft M- % 

34 22* ConAor 77 27 13 lrJ2 if* S” S? 
a* Iff* ConnE 176 
18% 15* CofUlNG TJ6 


X5 10 
XI 1Z 


IS 21 
37 17 


20 * 20 *— % 

16ft 16ft 


8* 6% ECCS 70 35 9 » 6* 6% 6* 

iku lib EMC 20 A65 4H 4w 4jl 

39 2648 EGG J8 2J 13 <05 28* WJ 28% — % 

13% 10% EQKG 172 MB 5} * 

InS w Irc™ ,J4 ' um 9 ^ !iS IK IK- % 

^ ill? i&t jo, u 1] m » . v- » 

33% 12* EautaP »l 
26* 21* EoutGF I JO 5J « 

33% 21% EostUtl Z40 7J 11 



14% 13ft + 

m K* am ?* 


°!* s ^ a 5 rm im wa 

J6 2J * 395 K% M + » 

|M 55 42 32* ^ + 2 


4% 

1* 

10 % 

10 % 

36 

4% 

8 % 

24 


Z% EtacAS 

1 Etadnt 
6% Etnild 


25 13 74 n% n% iTft-j jj 
S 14 1082 19 M% 19 + ft 

22* 17* 1838 BdF 156 1X3 „ M 18% T * ’Ll - " 

3* 1ft PKCO 41 1083 2ft 2* 

9* 5% Etoor 72 1410 W 9ft 9 -J* + ^ 

20ft 13%Ikfcni M £ gj 'l* ^5 216 -* 

344 1 1 1 — S 

1J6 1£1 4 57 9 » J + 2 

’ft™-* 

4 EmrvA _ „ 

18* Ernfirt 58 *5 11 

31ft «f% EmpDs 272 L0 10 
6ft 5 Emppf JB 85 

6* 5% Emspf JO 9.1 

14* 1? Endeeon J48 24 
25* 18% Eneraen 174 47 10 

21* 16* G/iatCo J6 37 14 

27* 21% EntaBu 50 35 14 

43 34* Enron 248 65 

104% 98 EnrnpfHXSO 107 
20* 16ft Erurcfi 50 «2 


51% 40% EnuhprXSaelXl 
5% EnsEx 



. _ ns Exp 170 1ZH 19 
4% Emrct 

4ft Entaro , r 

S®V.xia” 
SX ^ p " 


15% 9% Eeumk s .16 U 15 
23% 30% Eqmkpf 231 IM 
9ft 6ft EutRI 154 1U 
36% 29* EatRes ‘ 

5ft 2% Ewllec 
32% 17* Erbmnt 
41% D* EssBuS 
16* >* Ectrlrw 
»ta 17% Ethyl 

i?* Jg essr 


48 


534 4* 6% 4%— » 

600 22ft 21ft »£-“ JJ 
2^ 28 37* 

im 5% 5% 3% - S 
100Z 5% 5% ,5ft”* 
465 14% 14ft U% u 
84 25% ^ a 

fs » i 

618 1« 19ft 

=53 

i7H iti g 

964 14% 1» ]4% » 

5 14ft 14% JJ*— ft 
127 13* J3% 13£ w 
183 27 26* » 

146 fa i2* n* 

-* 5 * 5 * 7 * 

284 12% lift i!S 
27 12 2M2 22 


178 35 19 

J? XI 
M XI 10 


21% 21* + ft 

^ 45 11 1203* 44* 45*— ft 


eon 


19 Month 
High Law Stock 


_Dta.YW.PE MteHMimw 


ckn 

Oust aloe 


]8% lift FA! IBS A .178 

54 2 


1% 2Ah " 39 « “ft 22%~ * 

55. j]J &?&?!*?? -% 
27* FPL Go 270 ?5 10 1417 31* 31* 31* 

U 73 ..2 ?? IL. +.» 

85 


11 

16% 

S3 

6* 

16 

13% 

12 * 

11% 

lift 

12* 


6% FntoCfcr 
7ft Folrchd 70 
37 Fafrcpf 3J0 
4* FatrM 
B FamOIr J2 
9* FansM 
7% FarWst 
6ft Farah 


S* FayDra 
Federj 



5% . __ 

5* 19 Fader pf ITS 
51 3s* FedExp 

204 45% FdHmpfXOO 

53 45% FHmpfA 

»* 32 FdMeo 172 
52* 28* FedNM 56 
Jgfe 6% FdNMwt 
23* 15* FedPBs J4 
?5 85 FPoopf 178 

47* 37% FPoppf ZB7 
22% 19 FedRHy 172 
23ft IM FdSpnl 
21 Ferro 

24* 13% FldCTOt 

12 7% Flifrlfc 

16 lift FinNws 

6% 2* FnSBor _ 

J* 9* FlneHm 275 1£Q 

Jl* 8 Finvstn .12 15 10 

31% 25* FfreFd JO 17 7 

24% 18* FtftkSy 164 U I 

S% 22* FBoStn 150 17 

9* 0% FEIosIF .90 10.9 

12% 10% FBosStnlTZ 12.1 
9% 5 FCOpHd 

» 16 FCHdPf 256 87 

35% 18% FsKMc 150 57 

Sl 42% FChapf 457e 9A 

76 63 FCh PtB 6508 97 

K 79* FChPfC 7J6e 97 

56 40* FtChlpf 375 77 

2% 21 FCtyBn 

58% S3 FCtyB Pf 

U 8% FICtty 

40ft 25% FFB 280 7J 

35 23% FFBpfB 215 9.1 

7ft 5% FFlnFti -18a 27 

53% 36% Flatsfe 252 67 

ft K FlrdtA 

39* 31% FlInspfB 

18* 12 FtMtaS J0 17 16 
12ft 7* FstPo 10 

23* 18* FstUC 58 44 7 

25% 17% FUnRI 150 87 14 

28 22* FIVaBk 1.16 ^ 


620 16 15% TH6 +m 

77 41* 41 fl — % 

539 6 5ft 5ft + % 

231 14ft 13ft 13ft- ft 

3 10% 10% 10% 

49 7ft 7* 7*' 

51 8* 8% 8% 

„ .. 107 lift 10ft 11 — % 

2J 16 1014 12* 12% 12* 

M 178 M 32% 32%- ft 

12 2815 49* 48* 49 


J2 2J J4 

■40 sam 

MS . 2 6 

2S® 

«.iai7 


PUS 1C 182 
4397 48% 47* 48 
JU 48ft 47* 47*- ft 
3311 50 47% 49*— ft 

800 12ft 12ft 12* 

1053 19 18* 18*— % 

1 95 95 95 

42 40% 39* 39*—% 

210 22 21% 21% — * 

88 22 21% 21* 

296 33* 33 31% 

jumita i9*— % 
283 9* 8ft 9%—* 

1958 14% 14ft 14%— * 
114 3 3 3 — M 

m 15% 15 15 — % 

2283 8% 7% 7ft—* 

1030 29% 28ft 28ft 
. _ 2668 19* 19% 19* 

17 14 1320 52* 52* 52% 

269 5ft 1% 8% 

110 11* 10* 10ft 
4 495 6% 6* 6% + * 

117 23* 23% 23* 

7 1299 2Bft 28* 28*—* 
160 43% 43% 43% 

7 65 65 65 + * 

2 80% 80% S» 

11 52 a 53 

53 25* 25ft 25ft 

4 55 55 55 

30 12ft 12ft 12ft 

911190 U% 25% 26ft + % 

333 24 23 23* 

224 7 6* fi*— * 

1008 44% 43* 43ft — ft 


12 Month 
KWh Law Stack 


Dta. YkL PE 


Sta. 

wot raft Low 


Quota 1 * 


10ft 8% HlYdKnLM 13B *£ J* % 

35* 22* Hillnbd JO 13 16 79 ,$% » 3W— » 

U* 6 HIllDa) 19 237 7% 7 7% 

55* 34 Hiltons UM L9 16 ’M& SZ 52ft 5» 

47 29 Hlmonf U0o 3J 6 g 

152% 90* HilBdll JOt J 29 58 1M% lffl » 

SB* 21% Monday A 572 26% 26% « 

55% 34* Holly Fa 172 24 31 2i4 «ft 54% + 2 

31* 17* HraeDo .12 A 21 1921 31* » 

28 19ft HrtlFSD 70 J 5 147. 26* 24* 2W 

14* 10% HneGA JO 17 4 499 11 10* lgi- » 

23% 20* Htnlns«f2J5 142 117 20ft 20* 2?* 

18% 7ft HmoSL 
19 im Hiratfta 
7* 4% HmsfdF 
7* 4* HrFS 


187*100% Honda 


i 478 9 8% I%— % 

JO U B 20» 13 12* 12* 

S 57 5 M 4% 4* 4* 

15X45 4 4* 4* 4* 

IJIe J 20 134 167 165% 165* -“2* 

76* 53 Haawril 2J0 3J 17 5932 5B 57% 57%-ZVa 
18* 18% HKTdn 61 ^ Wt lg6 

111* 5% HoprSal B « W 6*— % 

IJOoZl 13 262 74» 74* 7flfe + % 
60 2* 2 2% 

MX 2ft 2% 2ft 

22 17 13 2806 43* 43 43 

LOO 107 25 569 9% 9% 

M IS 20 " 

M 33 11 
114 37 9 


74ft 51 HrznBn 
m 2 Horizon 
3% 2 HrzHtt 
49% 27% HCA 
17* 7ft Hottlnv 
42% 23% HnreM 
20 13* HouFab 

61 38* Hnuslnl _ 

121 83% Halnt pf 6J5 £5 

33ft 26* Heated 196 11J 8 
2* 1* HouOR 
14% 6 HowiCp 

18* lift Huffy* 

19* 16 HltabSS 
28* 18% Human 
29% 19% HuntMf 
12* TI% Hnfwvn 
36 25% Hvdnd 


_ — ft 

ff*— * 

107 33ft 33% 33ft— % 
249 18 17* 17* — % 

940 57* 57% 57*— % 
1 114% 114% 114% — % 
2832 27ft 26ft 26* + % 
125 1% 1* 1* .. 

60 8 7* 8 + % 

45 1» 13% 13ft + % 
. 26 17* 17% 17* ^ 

jo 

152 57 13 26% 25* 26% + * 


.138 9 J 
71! 

72 13 25 
72 U V 
72 


30* 21% Masco 
42 33 MasCP 

10% ID MOSPtn 
(230 167% Matsu 

10* 6ft Malta* 

10% 7% MauLoa l^g ln | 11 

9 6 Max US -050 7 


I 


15* 11% IBPn 
11% 8* I CM 
8* 5ft ICMPb 
25 22% IE Ind 

44ft 22% IMCFn 
18 16% IN Ain 


11 32% 32% 3Z%— U 
482 17ft 17* 17*—% 
32B 12* 12% 12% 

1458 20* » » 

62 18* 17* 18% + % 
ms 24* 24% 24%—* 


. _ 9 

** 33% FtWadt 172 40 W 1462 38% 37ft 38 

27 20* FlWfsc 170 37 5 72 36 25* 25* 

■km ID* FstFed s 7 

22% 6% Ftachtt 

27ft 21% FttNars 178 £0 11 

47* 35% FUN pi 3JMe BJ 

48 35 FINrpfAZJOe 6J 

26* 17 FlntEn J4 2J 9 

35% 25% Ftanew 1JD0 27 20 

_ — -*■ -14 j 17 


JOo A 19 
ISA 77 10 
IS 

50 27 16 


34 

9% 


5 13* U* 13*—% 

43 18% 17* 17* + % 

902 25* 25% 25% 

I 36 36 36 + % 

1 35 35 35 —1 

587 25* 24* 24*—* 

M 3S% 34ft 34ft— * 

496 23* 23 23% + % 

247 » 2% 2% 

13 56 56 56 

639 35% 35 35% + * 

95 5% 5 5* 

__ _ ._ 346 U* Iff* 18* + * 
Me 7 32 3641 22* 22ft 22*— * 
fl 22ft 22* 22* + * 
25 7* 7 7 — % 

J 7379 51* 51 51*—* 

7 13A 16* 16% 16* 

77 14% 14% 14*—% 

73 1653 15 14* 14*—* 

99 30 29% 29*—* 

112 9* 9% 9%— % 
9 65 22% 22% 22%—* 

m 9* 9% 9%—* 
299 13% 13 13% 

171 13% 13 13 

521 4* 4* flfe + % 

70 28ft 28% 28* + % 

391 Z7% 27% 27% — % 

t 62 29% 29 29% + % 

2J£e 9S 10 2186 29% 28* 29 +* 

1974 3% 2% 2%—* 

6% FrttfpfA 1X712X3 3813 9% 7% 7%— 1% 


2X0 47 


1J6 


29% 21 Floats s 
5% 2* FlaotPt 
63% 48% FlaEC 
37* 31* Fla Pro 
7ft 3* FlwGen 
22 16* Flower 

23% 12* Fluor _ 

28 20ft FboteCs 1J0 £2 12 
8% 4* FtbfllG 70 Z9 6 
55 38 FardM ' 

18* 7% Formes 
15% 13* FIDeor 
17% 11% FotfWh . . 

32% 21* Foxbro .10* .. 

9* 6% France 1.26.T37 
23ft 16* FmkRs 24a U 9 
toft 9ft FrfcUn n 1.12 1X1 
15 11* FMEP 220.167 44 

15% 10* FMGC -05 X 14 
«* 3ft FMOG 71el£B 4 
31* 17% FMCCn 2JS 1X0 
29* 23% FrptMc 271. 95 7 
32 26% FrptMpf L87 64 

28* 17* FMRP ‘ ' 

^ 1ft FruhfB 


25* Funuo 

6* FurrsB 


32 U 6 
170 1£1 216 


333 31 30* 30ft + * 

124 8* 8% 8* 


.10 

UO 

L64 


248 95 


56* 41% GAP 
54% 37 GATX 
132 101% GEICO 

5% 3* GEO 
3 2 GFCp 

45ft 33* GTE 
27ft 25% GTE of 
15 13 GTEFlpfUS £9 

15% 13ft GTEFI pflJO 85 
93% 82 GTEFI pfXlfi 95 
10* 7% Gateil 79.102 
19% 13* Gallagr X8 30 11 
7* 2% Gatacb 
2 1% Got Hot! 

39* 29% Gannett 1JBB 
41ft 18% Gap 58 


2 13 2657 45 44 44* 

37 12 464 54% 53* 53*—* 
17 12 19 121* 121%121* + % 

8 65 3ft 3* 3*—* 

97 2% 2 2% + % 

2J8 40 12 3495 45* 44% 44ft— * 


17 26* 26* Mk— % 

300z 14 14 M + % 

2@0z 15% 15% “• 

40) B6 86 

767 9ft 9% 

77 14% 16 
449 6* 6* 

26 1* 1* 

XI 14 2188 35 31% 

IX 27 968 41ft 41* 


12 


23* 16% GenCrp 
47% 14* Geaefch 
14* II* GAInv 
34% 15* GOnm 
24 15* GOnpf 

4* 3 GoDato 
19% 18* GmDev 
59 44* GflDytl 

47ft 38* GenEI 
3% 2 GnEnoy 
2% % GnHlTM 

11* 7* GnHost 
9* 6 GnHous 
40 21% Gainst 



13* 10 GmllC 3 151 12* 12* 

13ft IT* Gem 1 1 1 1JA.10J 138 12ft 12* 

JO 32 7 32*6 17% 16» 17 + ft 
22 4193 16% 15ft 16 — % 
Z15.1X2 333 14% 14% 14%—% 

X0 17 17 674 23* 23% 22% — % 

X3 17 4 23% 23 21 — % 

80 3ft 3* 3*— % 

7 314 12% 12S* 12% + % 

UR Z0 6 992 50* 50% SOM— % 

LA4 3J 1314846 46% 45 45*—* 

M 1X8213 354 ^fe 2 % ^ + ^ 

78 3J 373 9 8ft 8*—% 

74 14 14 10 7% 7% 7% 

, 50 ID TO 2515 25ft 25% OT8 + * 

50 43% GnMIlb I JO 16 16 2014 SW D% 5M6 + % 

80% 60 GMof SOOe £8 7 5585 06ft OMk 86%— ft 

46* fl% WWPf 375 M i S? + JS 

’ _ 1J 13 710 4Z% 42 42% — ft 

17 13 244 25% 25% 25% — % 

2X <0 149 6* 6% A*— % 

U I tO 37ft 37* 37ft + % 
Zl 12 1411 56% 55* 56 
37 52 7D8J 48* 48% 48% 

11 153 5 4 ft 4ft- % 

421 7% 7 7* 

M 16 958 35ft 35 35 —* 

- - 6- 543 79% 69* 49*— % 

8 2329 36* 36% 36* + % 


JO 40 13 50 15% 15% 15%— % 

'g ^ it a=s 

9 jssssaat-* 

lJBa 93 2B 17 1? 17 

24* 18 IPTlmh 272.T3J 7 119 20* OTS 2»?-- % 
18ft 14% IRT 1X0 7J 13 36 10% 10* IS* + % 

54ft 43% ITT Cp 1X8 29 4 2427 51 50% 5U*— % 

91 7V fTTpftC 470 47 3 85% 85% 85%—* 

87 75 ITT pflQ 5J0 6J 40 82 01 ft 02 

25* 19% IdahoP 1J0 7J 24 134 23* 23 3% 

3* 1% tdealB 376 2% 2 2 

12* 10ft lUCTruri 2464 1ZH 12% 12* + % 

25% WfelMPowr Z6t 137 *11066 19* 19% 19%—* 


21* 18% llPOwpf 2J>4 1X2 
23* 19 riPuwpf ZIO 105 
43% 34* IIFowpf 4.12 186 
39 33% IlPowpf 378 10X 

48% 45 tlPDW pf 476 87 
39* 27* IIPBWPf XB1« VJ 

43* 30* ITW Jt IX 14 

23 14* ImaDIS 32 U U 

86% 67 lO 4.19. 5J 7 

uu, 7* ica M 47 

27. 13% INCO TOO 3J0 

II* 8% Indian 
77* 67% IndiMpf 7 j 0B 1X5 
25 21% IndiMpf- 2.15 9£ 

24* 21* IndiMpf 225 102 
32 24 iDdiEn Z32 75 


+ % 


100Z20 20 HI 

300Z 20 20 20 

lOta 38* 38* 38* + * 
lOOz 36% 36% 36% +1* 
1 48 48 48 + % 

47 31% 30% 31% + % 
727 34ft 34% 34% — % 

» 2» % m 20 + % 

T7SJ 71* 71% 71* + % 
J 277 9% 8ft 9 + % 

515316 27% 26% 26ft + % 
721 9ft 9% 9* — % 
lOOz 68 67% 67% —2% 

6 22 21* 22 + % 
20 22% 22* 22%—* 
83 31% 30* 30* 


44* 31 InperRd UM 11 12 1971 33ft 33* 33% 


40% 27% InUat LOO 2J 
70% S3 InldSt pf 3J2 54 
7* 4ft InSPRS 
7% 4% Integra 

* % bites pf M TZ8 

23* 12ft IntoRsc 

39% 35% IntaR Pf 493B13I 
36% 30 IntaR Pf 425 146 
18% 13* IntaR Pf 

4ft 2ft intloa 
12 7* InTRFn 

22ft 19* ItcnS. ZM 1X4 
32* 29 Intorco 
3ft 2* Intrawl 
46* 38% Intrfke 150 3J 
29* IB IntAlu J8 3J 


6 1147 38% 38 " 38%—% 

12 tS “6* 1% % + i 
1? % It-* 

7 1547 14* 13% 13% — 1 

10 35* 35* 35* + % 
2B4~Xi% Sft 29% —I* 
84 13% 13 13 — * 

5 334 4% 4 4 — % 

37 8* 8* 8* — % 
73 20* 19* 20* + W 

8 1206 30* 30 30* + % 

9987 3% 3 3% + % 

9 147 fl* 41% 41% 

8 47 Z7 36% 27 + * 


129% 104% IBM 4X0 16U12073 123*I22*I23 — % 
54% 43* IntFlav U2 19 15 005 50 49 49* + * 
51* 30 IntMbi UO 27 11 6568 38* 37* 37% —1 


65 50* lalMpfA 175 75 

66* 52 IntM pfB 125 6J 
33ft 25% intMull 1.18 4X II 
49* 36% IntPap 1X8 13 8 
9% 4 Int Reef 
5* 1* ITCrp 
36* 29 IMPbG JO 23 14 
23* 19ft IntstPw 1.94 89 18 
36* 14ft latrtan 13 

11% 5% InUhn M 68 588 
41% 33* IDWKG 118 BX 9 
22 15% lowoKs 1J6 9 A 12 

24* Zl I natal 1J4 7J 9 

14 7* IPCOCp 

80* 42% ItvBm 
9 6% Italy n 


J6 

USe 2J 24 
J9S 15 


779 50% 49% 49*— 1% 
US 51% 51% 51% — * 
294x 27* 26* 26ft 
3249 44* 44 44% + % 

146 4% 4* 4% 

*67 35ft 35 35% + ft 

313 22% 22 22 — * 

76 3«ft 34* 34% 

S3- 6% 5ft 5ft— % 
1« 37* 37* 37%— % 
in 17* 17* 17* + * 
174 23 22* 22* + * 

31 8* B* «%— % 

29 BO* 08* BO*— U 
96 8* 8% ff* 


9 

12 

3«i 1.5 15 


226 9* 9% 9%—* 
497 13* 13% 13% 

193 25* 25 25* 

23 15* 15% 15%—* 


X8 17 11 1*97 27* 27* 27* + * 


J8 


44* 33% GME 
40ft 23% GMHl 

7 3% GNC .16 

38% 26* GPU 1J% 

99* 45% GenIRe 1J0 
56% 40 GnStonl UO 

5* 3* Gwncu 
12* 6* GnRad 
40* 32% GenuPt IM 
79* 48* GaGuH ZOO U 
42ft 30* GaPoc 1X0 U 
26* 23* GoPwpf ZSS MJ 
25% 21* GoPwpf Z3B 103 
26* 23* GaPwnf Z£_ 10J 
23% 19* GaPtVPf 2£MO£ 
22% IB* GoPwpf 1.98.1X0 
29% 26* OaPWPf JOO IU 
26* 23ft GaPwDT ZM 104 
26* 23% GaPw Pf XO 102 
28% 24% GoPwpf Z7S 107 
79 70 GaPwpr 7.73 106 

61* 32ft GsrbPd 1X8 26 24 
21% 13* GerhSc .12 A 15 

8 5* GerFd 

18ft 13 Gefty 
24* Iff* GIANT 

4% * GlbrFn 

49 28* GOtoto 

19 I4M. GHiotO 
20% 15* Glaxo 
15% Wi GtoaiC. 

26* 19% Gloated 
10ft 8* GlbGvt 

9* 8 GGInc 


73e 3J 
job 1J 


1J0 6J 
U2el27 
77B XI 


GtabYld* lJO 1U 


Iff* 10 GlncPln J6n 16 
UU % vIGIbM 
10% 9 

17 9% GkfNuB 

S3S »6gIS)f 

-SAogffir yn xs 

67* 47 Goodvr 
18* 12* GordnJ 
13% 7* Got chic 

29ft 22ft Grace 
23ft 14ft G rocos 
67% 49% Gratoor 
14% 8* GtAFd 

48* 31ft GtAtPc 
66 48% GrtLkC 

34ft 22* GNIrn 
53 35 GtNNk 

17* 12ft GtWfn 
26* 22* GMP 
17% 9ft Grenrr 
36% 24* Greyh 
59 49 


5ft 


6% GrawGp 
9 GtoStk 
3* Grub El 

as im Gramn 1W 5J M 

TiYi 25* GromS* 2J0J8J 
14% 9% GrdPnt 

29% 23% Gulfed 


45* 34 GlfWslB 78 
15ft 11* Cufjg* 

22 14 GvIfRPt Uff 

9% 4* GlfStUt 
39* 25 G5U«fg- 
45 27% GSLIpfD 

31* 17* GSU OTN 
33ft 20*G5UwM 
78 51 GSUPfK 


2 34% 24% 24% + * 
27 22% 22 22*—% 

5 24* 24 24* + ft 

10 30* 3D* 20* +* 
83 19* 19* 19* 

2 27% 27 Z7% 

2 24% 24* 24% + ft 

6 24* 24% 24* 

1 25* 25* 25*- % 

200x72% 72% 72% + % 
683 57% 56* 57 +% 

491 10* 18* 18% + % 
101 7* 7% 7%-* 

60 15% 15* 15% + ft 

9M "% ”% 

* S"—* 

558 IS 14 5165 19 18* 18* + * 

38 39 12* 12* 12*—* 

4 650 19% 19* 19% — * 
550 9ft 9% 9ft + * 
112 9% 9% 9% 
ms iff* 10 10* + * 

1186 * % , 

2385 17 15* 17, +1* 

132 24% 24 24% 

471 29% 29% S3* 

480 2% 2* 2% + ft 

, 716 49* 49* 49% 

... J3MBZ W* 94 1* M* +1% 
£8 214 52 51% 51%— % 

1 j0 U 4 3487 49% 48% 49% +lft 
S 3J 29 16* 16 16 — % 

25 70 lift 10* 11* + % 

TXQ £6 11 4836 25* 24% 24%— * 

*«-« 

269 11 10% 10%— * 

334 45* 45ft 45ft- ft 
332 5S% 53% 54% +1 

11 34ft 34% 34* + % 
2313 38* 38ft 38%- % 
4378 15 14ft 14* 

16 22* 22% 2Z* + ft 

m iovi wu in*—* 

750 28% 2ff* 28*— ,% 
300x 52 52 52 —1 

% 'JS % 

5m TWk 19* 1WJ- VS 

72 25* 25% 25* 


5 
19 
3 7 


__ 17 14 
JO 55 6 
JO 1J 14 
72 U W 
3.108 9J 11 
1.12 19 7 
71 57 9 

172 84 9 
JCSS7 

1.32 47 43 

Grevh pf 475 ».l 


.151 , 

X2a4J 


504)35 13 
JO XI .9 


17 14 1420 41* 41% 41% 


77 12* 12% 12* + % 
1 18% IM 18% 

822 8 7* 7* 

50x 36 36 36 +1% 

5 39% »« 39% + % 

18 27% Z7* 27%—% 

9 29% 18* 29 

550x69% 48% 4I%— 2% 


10% 9% JHMpf 
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The Hunt Is On for Cheaper Ways to Control Car Exhaust 
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By SHERRY BUCHANAN 

Iniemmional Herald Tribune 

ONDON — Computer data bases are uo substitute for 
useful buaness reference books, and several new ones 
are available this Chris tinas season. For example, Susan 

v , Economics” (Poseidon Press, New 

J 1 ® 1 ") defines important buzzwords in economics in plain 
English with an occasional cartoon to lighten up the H.cmaT 
science. 

Leafing through Ms. Lee’s 224 pages beats poring over the 
microeconomic and macroeconomic tomes used in college eco- 
nomics courses to find the definition for words such as external- 
ity, ceteris paribus, indexation, the Laffer curve or misfiring , 
which won its author, Herbert 
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In one book, 
abstruse terms in 
plain English; in 
another, anecdotes 
for meetings. 
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Simon, the Nobel prize for 
economics in 197S. 

Satisficing, a word not 
found in Webster's dictionary, 
means that “business people 
might decide that a satisfac- 
tory solution is better than 
one that is strictly profit- 
maximizing because, for ex- 
ample, the time and energy 
necessary to discover the best solution is beyond their ifnm«ti«te 
resources” 

For Euromanagers anxious to brush up on their business 
$1 school French, the French government’s Commissariat General 
de la Langu c Franchise has published the 5 th edition of its 
“Dictionnaire des Neologismes Offidds” (La Documentation 
Francaise, Paris, 120 francs, about $19.75) which includes newly 
translated En glish management and business terms. 

Under French law, the Co mmissar iat's t ranslations are manda- 
tory in all government contracts as well as in company sales 
brochures, manuals and labels. Failure to comply is punishable 
by fines. The new edition lists 83 Anglo-American financial terms 
and 32 Anglo-American computer terms. 

Usually the French translations roughly approximate the 
meaning of the English term. The most notable exception is 
computer bug, translated as “on bogue,” which is simply bag 
with a French accent, a transliteration rather than a t ranslati on. 
Similarly, to debug is “dfeboguer.” Brain-storming has become 
remuo-mfcmnges (remue means to stir up; mfeningps is slang for 
brains) and incentive travel takes on a more exciting sound as 
“voyage de stimulation." 


M 


ANAGERS seeking to get a company seminar or a 
corporate meeting off to a light start might turn to 
“Harrap’s Book of Business Anecdotes,” by Peter Hay 



company: 

“Working here is Eke a nightmare; you'd Eke to get out of It but 
you need the sleep.” 

Or you can refer to the 1872 rules of conduct for Boston Herald 
employees: “Office employees each day will fill lamps, dean 
chimneys, trim wicks. Tney will wash windows once a week." 
But Herald's incentive pay scheme takes the cake: “The em- 
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ployee who has performed Ms labor faithfully and without fault 
for five years wiU be given an increase of five cents per day in his 
pay, providing profits from business permit it.” 

A company worried about how its staff wQl react to the 
introduction of new technology might want to relate what hap- 
pened at Bell & Howell Co. when an automated mail dehvery cart 
joined the work force. A manager said, “Ifs not dehumanizing. 
We find workers give the cart a personal name, sex and send it 
get-well cards when it’s being serviced.” 

Harrap’s also notes that managers anxious to make it to the top 
might find the first letters of a prophecy spelling out their own 
ik * 4‘-i '4* names, like that of Lee A. Iacocca, chairman of Chrysler: “1 Am 

IS =0 %** f 1- ’ Chairman Of Chrysler Corporation (of) America.” 

'3* ij 1 -; £ a-.*k 

99' n’t :* 

4Wi St ! Sly 

3 i? “I V> 

!« fi” 

H fits 84 8T 

?■: 8-S- 

i 5r-» r--r 

iv h-.r. U-- 

\cz 5^ ?’* *• . 

9% Ii-., 24 »•-' 

-:j > . '1 ''I 

«]s, »£’« ;j.” 

-s: b « « , 
r? jf 1 i'*» 

-i -= - 2*. 

- J.* a T' 

^ t: rl % ii-; 

! q m-j 

\ 4J a-1 £■' 

$.?:?& 
i 5g P S 

3 Pj ii 1 * S’" 

■ft- , 3 5. .. 

4- ^ M * S’ 

s *3! a - £1! 

? A ft; p. Sr. 

iti?] if • bi 

J % ^ b 

s- , 

r.IT- » ; ^ 


- t Jmitmtfcnn 

t 

c 

OTA. 

F.F. 

ILL. 

GMr. 

B.P. 

SJ=. 

Yon 

20025 

1617 

1.H89 

#7306 

01534“ 

— 

5787“ 

17376 

1407 “ 

' BramMa) 

32.185 

67.193 

2074 

6.1155 

18444- 

1*44* 

■ ■ — 

34821 

0290 

Frankfort 

17232 

3791 

— 

07928 

01359“ 

OI85V 

4772“ 

1.185 

18225“ 

London (b> 

1*73 

— 

UN8 

10918 

274050 

34025 

67705 

2JOT5 

mm 

MHan 

178446 

1357M 

73475 

21575 


65215 

35727 

BOAS 

70464 

Now VorMc) 

- 

14855 b 

1771 

67415 

1799 JO 

17985 

37.11 

17961 

12*60 

Part* 

6*595 

10746 

37159 

— 

04*41“ 

3A2S8 

0163 

*109 

*859“ 

Tokyo 

13480 

23479 

7079 

3061 

0952 

6275 

37639 

KUS 

— 

Zurich 

1497 

27029 

08*48 

02474 

01149“ 

07481 

48307“ 

— 

17B»“ 

1 ECU 

1.1927 

04491 

2778 

ism 

IJB97* 

2J4SI 

41 SSO 

1JSB 

14*71 

ISDN 

170 

07463 

27878 

8.1597 

NA 

241966 

500233 

28152 

147.517 


OosJngs In London. Tokyo and Zurich. Hxlngs In oftier center* New York rota* at 3 PM. 
a: Commercial franc: b: To bur one pound; c: To bur one dollar: units el 100: N.Q.: not 
o noted; MJL: no! available. 


HiherlMOarVahM 


Currancv Per* Curreaof P*r* Cwtwic* Per* Corrancy Par* 

Amen, austral 1115 PUi-maridu 4.1835 MexMfO 22BOOQ XAfr.raad 23675 

AmtraLS 1.1723 GrMkdfOC. 148.10 H. Zealand* 137* SavtatniM*- 0403 

AiBtr. >cMI. 1230 HomKmS 73063 Nia. naira' 538 Span, peseta 11500 

Bata.fln.fr. 3*38 laiflan rupee 1X08 Norw.kram *57 

Brasil erux. 684.97 Inda, rupiah 172430 PM.P«sa 2070 

Canadians 13001 Irish* 04576 Part escudo 14550 

CWnesa yuan* X7221 israeaiMt 15956 Saudi rlyd- 1751* 

Danish krone *853 Kawaltl dtnar* 03*15 Stan.* 1.9483 

Empt. pound 23329 Malar. rioa.* 2706 SLKOr.WOfl 6«J8 Venethofl*. 37.10 

None Yor* rates untaes merited* (local rate) 

Forward Balm 

'Vonwiey 30-dor 6Mav «War Cormacir 

'paaadSWrflm 1J0W 179*3 1 3K7 Caaad 

Japanese van 12X45 12295 12251 Swrtsstrtnc 

Deutsche mar* 1J649 17592 17540 

Sources: indeeuex. Ben* IBmsseisJ; Banco Commerdaie itoilano ( /Alton); Banoue Natlenale 
de Paris (Parts); Btrtk et Tokyo (Tokyo): IMF (SDR); BAD (dinar, rtvat effrtian,); Casbank 
(nmiel. Otnerdata from Rearers ondAP. 


6.135 

Taiwan* 2X14 
Thai baht* 25305 
Turkish Dra 176X56 
UAE dirham* X*733 


30-dav u-dav 90-dav 
17000 17023 17043 

14901 14*48 14799 


:*i Jr* -j; 

U0 

$ iW 




Interest Rates 




Dollar 

— . — —sr 

D-Mark 

Swiss 

Franc 

StarflM 

French 

Franc 

Van 

1 niantti 


5tfr5*li 

S5* 

12 *-«* 

BM-ff* 


2 months 

9W-9H. 

M6-5H 

4 0WS W 

12 *-12* 

8*0* 

4*-4* 

Smooths 

99tr9*. 

5*5* 

4W-5 

12*43* 

>1* >lf 
u 1 • ■ 

4*4* 

6 months 


5*5* 

4*5 

12*43 

8*0* 


1 war 

9IW4 9V 

5 *-5 * 

4*8* 

12*43% 

8*8* 


Sources: Mo raw. Guaranty (Dollar. DM. SF. Pound. FF. von); Uovda Bm* 


Dec. 21 

■CU SDH 

746 


UK 79W 


Rotes applicable to interbank deposits otS) million minimum (oreautvalentl. 


Key Money Bales Pk 


21 


Uaflnd States 
PHce wUm iB 
Prime rata 
Federal funds 
C«m ocmer 90-m dors 
Knonfli TnmsurrMlB 
6 -oumM Treasury Bflts 
MMOthCDk 
JflmoIBCin 



Dhcmntrate 
Lombard rata 
OatraMBd rot* 
t^sonth Intarhank 

IfJuAyiiih 

Mown wni 

6-aiMOi Mrterbmt 


Orttoia 

Bank base rare 

Can me nay 
Xaeath Wtertai* 
SHnonfli tataraoM 

Prance 

lataraeattanralo 
Co* money 

i-menth bderhan* 
3oMBhitBtva»k 
Onnalb mtarhma 


416 4VJ 
1IM WO 
Ik « 
137 124 

105 111 

1M *26 
150 *50 

158 150 


Vh z» 
4jo 4ja 
4 fc «* 
tH 49/1* 


3Ki 8 » 
5H 5Vj 
4» *40 

555 555 

155 555 

160 540 


1X00 1X0° 

176fe 12b 

13 1/16 1215/16 
1215/16 12*9 


7K 7* 

no m 

Ife 19/16 
89/16 »«W 
l*b Mh 


Sources: Reuters Btnk of Token. Com- 
menbonk. CWrW tvwwd/s. 


Arina PeHar Pe p a rtta 

Dec. 21 

1 month 9H.-90I. 

2 months 91w-9*W 

3 monftrs 910-9V* 

smoaihs; W*-9» 

1 roar 9W-9H 

Source : Routers. 


DA. Meeey Market Ms 

Dec. 21 

Merrill Lynch Ready Assets 
10 -day av erode y laid: X 01 

TeleraK laUarest Rata index: 8960 
Source; Merrill Lvncn. Telerale. 


Gold 


1M. 

HeM Kona 411*5 

LuxenibDuro 4U30 
Parts (125 kilo) 41479 
Zurich JW “ 

London 
Mew York 


41*50 

DIBS 


Dec. 21 

pj*. dike 
41*55 +IU0 

_ +QJ5 

41370 +«* 

415JS +140 

41*40 +170 

41S7S +U» 


Luxembourg. Paris and London Bfffeta* tl** 
Inga; Hone ond ZurUSi 
cto/no Prices; Now York snot market close. 
All prices In US. S per ounce. 

Source: Routers. 


Reuters 

LONDON — World carmakers are 
searching for cheaper ways to control 
exhaust fumes and many are hunting for 
an alternative to platinum, an expensive 
precious metal used 35 a catalyst to cut 
toxic emissions- 

“There’s no doubi that all the major 
automakers are studying alternatives,” a 
Flat SpA spokesman said in Turin. 

But the only major breakthrough ap- 
pears to be Ford Motor Co. recent an- 
nouncement that it had developed a non- 
platinum device. 

News of the Ford discovery brought a 
sharp fall in platinum prices, but the 
world's major producer, Rustenburg 
Pla tinum Holdings Ltd* and refiner. 
Johnson Matthey PLC, have since cast 
doubt cm its importance. 

The world car industry spends hun- 


dreds of millions of dollars a year on so 
called catalytic conveners, which reduce 
polluting gases in car exhausts to govern- 
ment approved levels. 

Authorities in the United Slates, Cana- 
da and Japan require their use. while the 
European Community is p hasing in 
airbs. Ford said its catalyst was as effec- 
tive as but cheaper than platinum, but 
gave no exact details of its make-up. 

Rustenburg said on Wednesday if 
Ford’s new catalyst contains no platinum 
it is likely to be palladium -based, but 
added it believed u bad little potential 

Johnson Matthey, the world’s largest 
refiner, said platinum would keep its role 
as the leading metal used for cle aning 
exhaust fumes. 

Gordon Thorbum, administration di- 
rector of the company, which worked 
with Ford in developing its catalyst, said: 


“There’s no enormous difference be- 
tween what Ford is doing and what we're 
doing anyway with other car companies.” 

Johnson Matthey has nearly 40 per- 
cent of the world market for catalytic 
converters, which use catalysts to trigger 
chemical reactions to remove poisonous 
exhaust gases. 

As wdl as supplying converters, John- 
son Matthey cooperates with several ma- 
jor work! car companies on rese ar c h . 

The Ford news brought a sharp fall in 
price of platinum. The metal traded on 
Wednesday at S540 an ounce, about $60 
down on its highs last week before the 
announcement. 

Speculation that palladium could have 
akey role in Ford's new device has boost- 
ed that metal's price to $13630 an ounce, 
from about 5126. 


The platinum group includes plati- 
num, palladium and rhodium. 

Johnson Matthey has said it sees no 
reason to change its estimate for a plati- 
num shortfall in 1988 of 465,000 ounces 
in light of the Ford news. “It has already 
been factored into our projections,” Mr. 
Thorbum «aid 

The company estimates Western world 
platinum demand at 3.62 milli on ounces 
in 1988, of which 1J million ounces is for 
catalytic converters. 

Estimates based on data from the U.S. 
Environmental Protection Agency show 
the American car industry may be spend- 
ing up to S350 million a year on platinum 
for converters. 

A General Motors Corn, spokesman 
said it continues to research into finding 
a substitute for platinum. 

Chrysler Corp. said it has already de- 


veloped a catalytic converter that does 
not use platinum, but a combination of 
rhodium and palladium, and has in- 
stalled it cm some cars. 

A spo kesman for Daiml er-Benz AG 
said the company had no plans to intro- 
duce a substitute for platinum. A Volks- 
wagen AG s pokesman said: “Platinum 
certainly isn't chew but we’re sticking to 
it as it's the most effective metal for use in 
catalytic converters.” 

Peugeot SA in France has stressed the 
development of an engine producing less 
toxic emissions. 

Japanese carmakers said in Tokyo they 
have been doing their own researc h , but 
have not made any major breakthroughs. 

In Sweden, which has strict anti-poflu- 
tion laws, an AB Volvo spokesman said 
there was no early breakthrough in the 
search for a platinum substitute. 


National 
Airline 
Is Sold 

Consortium Buys 
Air New Zealand 

Agence Frunce-Presse 

WELLINGTON — The New 
Zealand government announced 
Wednesday the sale of its national 
airline. Air New Zealand Ltd., to 
an international consortium /or 
660 million New Zealand dollars 
($413 million). 

At the same time, the govern- 
ment said it was selling the state- 
owned Post Office Bank Lid., but 
would keep its majority sharehold- 
ing in the Bank of New Zealand 
because of insufficient bids. 

The minis ter for state-owned en- 
terprises, Stan Rodger, said a con- 
sortium led by Qantas Airways of 
Australia and Brierley Invest- 
ments, a New Zealand-based con- 
cern, would buy Air New Zealand. 

The consortium also includes 
American Airlines' and Japan Air 
lines. 

Mr. Rodger said a precondition 
for the deal was that at least 30 
potent of the shares would be 
made available to the New Z ealand 
public and Air New Zealand staff. 

He said Brierley would end up 
with a 35 percent shareholding, 
Qantas 19.9 percent and the two 
other airlines 7.5 percent each. 

The government, he said, would 
retain a angle, powerful Triwi 
share” in the airline, similar to the 
“golden shares" the British govern- 
ment has retained in privatized 
companies. Such shares give the 
governments control over certain 
coiporaie moves. 

“The icjwi share will enable the 
government to preserve the New 
Zealand identity of the airline,” 
Mr. Rodger added. 

Qantas had earlier been named 
as the “preferred bidder,” when the 
government said it would sell 25 
percent of Air New Zealand, the 
country’s only carrier. However, 
the government in October said it 
bad decided to privatize Air New 
Zealand completely and recalled 
tenders. 

Mr. Rodger also said the govern- 
ment had sold Post Office rank for 
about 665 milli on dollars. He said 
the buyer was ANZ Banking 
Group LttL, a wholly-owned sub- 
adiary of the Australia & New Zea- 
land Banking Group LttL. which is 
based in Australia. 

ANZ is to take over the bank in 
March, and the final price would be 
based on Post Office Bank's net 
tangible assets at the time of the 
sale. 

Finance Minister David CaygiD 
said the government had moved 
substantially towards its target of 
completing asset sales totaling 2 
Kffion dollars by June 30. 

He said the two sales, along with 
those already announced during 
this financial year, will enable the 
government to reduce net debt by 
at least 1.8 hflHon dollars by then. 

The sales are part of the govern- 
ment’s program of selling state 
businesses to dear 14 billion dol- 
lars in public debt. 


Latin Nations 
To Make New 
Debt Proposals 

Reuters 

BRASILIA — Seven Ijttin 
American debtor nations said 
on Wednesday they were send- 
ing a joint proposal on debt 
reduction to the major indus- 
trial nations. 

A Brazilian government 
spokesman said the debt pro- 
posals, which come from his 
country, Argentina, Colombia, 
Mexico, Pou, Uruguay and 
Venezuela, would be conveyed 
through diplomatic rharmri« 

The spokesman, Henrique 
Santos, did not divulge details 
of the proposals, drawn up by 
finance and economy minis- 
ters of the seven last week and 

Mr. Santos said^ the group 
hoped its proposals would be 
studied by the seven leading 
industrial nations during their 

annual summi t next year. 

He described as “extremely 
positive” the chances of a 
meeting between the Latin 
American leaders and U.S. 
President-elect Bush. 
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Ronald L Gallatin, left, and E. Philip Jones, the driving forces beteud Shearson's new product. 

Splitting the Atom on Wall Street 

'Manhattan Project’ at Shearson Breaks Up Equities 

By Leslie Wayne 

New York Tima Service 

NEW YORK — At Shearson Lehman Hutton 
Inc., it was dubbed “The Manhattan Project” — a 
reference to the secret efforts by American scien- 
tists to create the atom bomb. 

The analogy was not totally inappropriate, at 
least when it came to the mystery involved. For 
□early II months, a t«»m of Shearson staffers 
worked in strict secrecy to create a financial instru- 
ment that they said could change the structure of 
public ownership of corporations. 

The new instrument was unveiled amid fanfare 
this month and goes by the name of “unbundled 
stock units.” The concept tears a share of stock 
into three different securities. 

The new units are a type of stock buyback, and 
to kick off the deal four blue-chip corporations — 

American Express Co., Dow Chemical Co., Pfizer 
Inc. and Sara Lee Corp. — announced they would 
exchange $5.6 billion in common shares for the 
new instruments. 

An army of lawyers, bankers, printers and publi- 
cists worked on the project But two people — 

Ronald L. Gallatin, a Shearson managing director, 
and E. Philip Jones, a former Harvard b usin e ss 
school professor — were the muscle and the brains 
behind the new units. 

Both said they remembered the moment, last 
January, when the inspiration for the securities 
struck. Mr. Gallatin’s staff in Shearson’s new- 
product department had been pursuing the idea of 


a product based on splitting a share of stock into 
two parts — selling the right to a dividend stream 
and the right to a future share. A staff member was 


talking to Mr. Jones about a feature of this i 
when “I had a flash of insight," said Mr. Jones. 

Why not, he reasoned, split the stock into three 
components — turn the current dividend into 
interest on a bond, nun the capital appreciation 
into an option and create a new security that would 
give investors the right to future dividend in- 
creases. 

It was the creation of this third security, as wdl 
as packaging it with the first two, that gave Wall 
Street something it had never seen before. Inves- 
tors, with three separate instruments to trade, 
would be able to squeeze every conceivable value 
from a share of stock. Corporations would have a 
way to cut taxes and increase earnings. And if such 
a product were successful it could easily bring in 
multinaflion-doflar fees ro Shearson. 

“1 explained the concept to Ron, and his eyes 
bulged,” said Mr. Jones, sitting in a d uttered 
Shearson conference room that he uses as his 
office: “He shouted. That’s a genius idea,’ and 
from that point on, Ron was unstoppable,” 

Mr. Gallatin, while squeezing a tennis ball in his 
own Shearson office, recalled: Tt took a millisec- 
ond to see that what Phil said was sound. Bm it 
took a millennium to accomplish it." 

Mr. Gallatin is used to waiting for the payoff. 
Inventing new securities is his game. His walls are 
covered with tombstone advertisements of securi- 
ties that he fathered. Perhaps the best known of 
these is money market preferred stock — a security 
in which principal remains fixed but yield is reset 
every 49 days at an auction of shareholders and 
buyers. 

The first money market preferred shares were 

See BUNDLES, Page U 


Italian Overhaul 
Of Steel Sector 
Approved by EC 


Compiled by Our Sutjf Fran Dispacka 

BRUSSELS — The European 
Community agreed Wednesday to 
a multitalEon dollar overhaul of 
Italy's state-owned steel industry 
after West Germany dropped its 
opposition to the plan, according 
to the EC competition commission- 
er, Peter Sutherland. 

The decision, at a meeting of EC 
internal trade minis ter*, dears the 
way for Rome to inject two-thirds 
of a 7,670 billion lire ($5.86 billion) 
subsidy package into Fmsider, the 
money-losing Italian steelmaker. 

But the Bonn government an- 
nounced at the meeting that it 
would demand major cuts in Fin- 
ridel's production capacity beyond 
those already planned before al- 
lowing Italy to pay Finrider the 
remaining thir d of the subsidy. 

A spokesman for the EC execu- 
tive r/wnniwinn said that under 
the plan, Italy would soap 20,000 
jobs on Finsider’s payroll of 70,000 
and rfiminat>» 1.18 miTlinn tons of 
the company’s 123 million tons of 
annual capacity. 

Like the first part of the aid 
package, release of the remaining 
third would require unanimo us ap- 
proval by all 12 member states. 

West Germany was among sev- 
eral countries that have persistently 
criticized Italy for delays in enact- 
ing a painful EC plan, initiated in 
1980, to reduce surplus steel capac- 
ity at the cost of tens of thousands 
of jobs. 

Between 1980 and 1986. the Eu- 
ropean Community paid more than 
33 million European currency units 
($41.0 million at the current ex- 
change rate) in subsidies to steel 
companies in Belgium, Britain, 
France, Italy, Luxembourg, the 
Netherlands and West Germany as 
they shed excess capacity by shut- 
ting mills and scrapping jobs. 

Last summer, the community 
ended an eight-year system erf quo- 
tas that protected prices on nearly 
half of the trading bloc’s steel pro- 
duction. At the time, the EC indus- 
try commissioner said improve- 
ments in the steel business meant 
protection erf steel production was 
no longer necessary. 


EC Fines Firms 
For Cartel Acts 
In Chemicals 

Rouen 

BRU SSELS — Twenty-three 
major petrochemical « »np»ni« 
were finari a total <rf $70 rnillinn 
on Wednesday for taking part in 
two price-fixing and market- 
sharing cartels. 

The European Commission 
said it would levy fines on such 
major companies Bayer AG. 
BASF AG and Hoechst AG ot 
West Germany; British Petro- 
leum Co. Imperial Chemical 
Industries PLC and Shell 
Transport & Trading Co. of 
Britain; and Dow Chemical 
Co. of the United States. 

One of the cartels operated 
in the low-density polyethyl- 
ene sector, where the compa- 
nies fined represent 80 percent 
of the EC market. The other 
was in the PVC market, where 
the companies involved have a 
market share of 95 percent 

Both chemicals are key in- 
termediate products used in 
the plastic processing. 

Peter Sutherland, the com- 
missioner in charge of compe- 
tition, said both cartels repre- 
sented dear violations of EC 
competition rules. 


The EC commission continues to 
monitor the market in consultation 
with steelmakers and propose addi- 
tional measures to soften the im- 
pact of restructuring in the indus- 
try- . 

Diplomats said Wednesday that 
Bonn sought a bigger cut in the 
Italian output capacity of hot- 
rolled sled, which is widely used in 
consumer items such as cars and 
refrigerators. 

But, they said, that idea would 
have been politically unacceptable 

See STEEL, Page 13 


French Auto Supplier Sets £90 Million Investment in Ulster 


By Steve Lohr 

New York Times Service 

LONDON — A French automotive 
-plier announced Wednesday that it was : 
ing the largest investment by a foreign com- 
pany in Northern Ireland, giving the 
depressed economy of the British province a 
much-needed lift 

The £90 million ($163 mm i nn) investment 
by Montupet, a producer of aluminum en- 
gine castings, is expected to create more than 
1,000 jobs by the early 1990s. 

The facility will occupy the vast factory 
abandoned by the ill-fated DeLorean Motor 
Cars Ltd., headed by the flamboyant Ameri- 
can auto executive John DeLorean, which 
made gull- winged luxury sports cars. DeLor- 


ean Motor's bankruptcy in 1982 was the 
most spectacular failure in the British gov- 
ernment’s campaign to attract overseas in- 
vestment into Northern Ireland to generate 
jobs and economic growth, with a net loss of 
more than S125 million in taxpayers’ money. 

The Montupet plan and a project by 
Daewoo Electronics Co. of South Korea rep- 
resent the only major new investments by 
foreign companies m the troubled province 
during the 1980s. 

Daewoo said in mid-November that it 
would set up a new videocassette recorder 
factory in Nonhero Ireland, creating 500 
jobs with a $32 million investment 

The big foreign investments also mark a 
triumph for the British government’s Indus- 


trial Development Board for Northern Ire- 
land and its American public relations agen- 
cy, Bur son Marsteller. The British 
government is optimistic that the Montupet 
and Daewoo moves will prompt other for- 
eign companies to consider Northern Ireland 
as an investment site. 

Montupet is a supplier to Ford Motor 
Co.’s European operations, as well as to 
Peugeot SA, Renault, Saab- Scania AB and 
Hat SpA. Montupet which has foundries in 
France and Spain, came to Northern Ireland 
largely because it felt it could find a skilled 
work force and yet manufacture products 
more cheaply on the continent Ford, 
which has had a plant in the province for 27 
years, recommended that its French supplier 


consider Northern Ireland. Montupet also 
looked at sites in Portugal, France and En- 
gland. 

The package of financial incentives given 
to Montupet was not disclosed. Officials of 
the company, whose annual revenue is eqrnv- 
alent to $180 million, termed the government 
support “significant* but not the deciding 
factor in choosing Nonhero Ireland. 

In a rare gesture of unanimity, both na- 
tionalist and unionist politicians welcomed 
Wednesday's announcement. The national- 
ist spokesmen were particularly pleased that 
the Montupet operation is to be in Catholic 
West Belfast, where estimates of the unem- 
ployment rate among the Roman Catholic 
minority ran above 60 percent. 


Bundesbank Says Low Mark Swells Trade Surplus 


Compiled by Our Staff From Dispatches 

FRANKFURT —The Bundes- 
bank, pressing a case for a stronger 
Deutsche mark against other Euro- 
pean currencies, said Wednesday 
that the mark’s depreciation this 
year had led to a surge in exports 
and undercut West Germany’s ef- 
forts to reduce its trade surplus. 

The central bank said booming 
economic demand in Western Eu- 
rope had also bolstered exports. 

As a result, the Bundesbank said 
in its December report, there has 
probably been no real decline in 
Germany's merchandise-trade and 
current-account surpluses since 
last spring. Current account covers 
trade in services as well as in goods. 

West Germany pledged as its 
part of the 1987 Louvre Accord 
with other industrial nations to cut 
its trade surplus in order to reduce 
international imbalances. Japan, 
the other major surplus nation, has 
also recently experienced growth in 
its current-account surplus, after 
several mouths of reductions. 

‘‘Because of the export boom, 
current-account surpluses have 
been tiring again for some time," 
the Bundesbank said. It said that 
the international adjustment pro- 


cess “seems at least temporarily to 
have been interrupted” although 
such adjustment remained “an ami 
of economic policy." 

The report seemed to indicate 
the Bundesbank “is 
with present 


were falling or stable in volume 
termg The Bundesbank said this 
was probably no longer the case. 

In value terms the trade surpfns 
, _ _ , widened by 8 billion DM, to 101 

k “is really unhappy biIlion DM $ 5e3 bnhon) m the 
exchange-rate rda- first io months of 1988. The cur- 
uooahips m the European Mone- 
tary System, the joint float of eight 


European Community currencies, 
said Brendan Brown, economist at 
County NatWesl in London. 

Mr. Brown said that although 
France had been adamant against 
an upward valuation of tire mark 
against the franc, the Bundesbank 
“would be quite happy to see a 
amadou come about” m which a 
realignment of tire EMS were seen 
as necessary. 

J. Paul Home, Smith Barney 
Harris Upham & Co.’s internation- 
al economist in Paris, said he be- 
lieved the Bundesbank “would not 
flinch” at a sharp realignment. 


surplus grew to 64 b3- 
m 62 billion DM, the 


rent-account 
lion DM from 
Bundesbank said. 

“With only little change in the 
real terms of trade, the trend to- 
wards a reduction of the German 
surpluses in real terms — after sig- 
nificant successes in a^ustment m 
the two years previously — has 
probably been at a standstill since 
spring 1988,” the Bundesbank said. 

The Organization for Economic 
Cooperation and Development 
said on Tuesday that West Gennar 
n/s trade surplus was likely to ex- 
pand over tire next two years. 

The Bundesbank said that West 
boosting the Deutsche mark by 7 Germany’s exports had profited 
percent to 10 percent against weak- from price competitiveness. “The 
er EMS currencies. real external value of the mark has 

The Bonn government has in the fallen by about 3-5 permit over the 
past been able to deflect criticism past year,” the central bank said, 
of its trade surpluses, as measured Exports to EC nations and mem- 

in value, by noting that surpluses bets of the Organization of Petro- 


leum Exporting Countries mem- 
bers rose about 10 percent each in 
tire first 10 months of 1988. 

Sales to the United States; how- 
ever, fell 13 percent. The Bundes- 
bank said this decline reflected a 
fall of the dollar rineg tire start of 
1985. The rise in the dollar since 
the start erf this year had not previ- 
ously affected this trend, it said. 

(Reuters, IHT) 
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Ja pwcae to regulaiioas. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam. 16 December 1988. 


Rank Mees & Hope N.V-, J 

Pierson, Heldring & Piereoa N-V-, 
Kas-Associatie N.V. I 

AMSTERDAM DEPOSITARY | 
COMPANY N.V. 

Amsterdam. 12th December, 1988. ' 


I suer/ Mot. 

Bristol +WeslOcl92 
Brlttal+WeslJuHS 
Britannia 93 Gb 
Britannia 96 Gb 
atlcora 89/91 « 
Coop 80 

Cr Fondor 08 Gb 
Dam Mortl DkU 
End 9J I N* I 
H« Finance 1 13 
Ferrovle95Gli 
Halifax Oct 
Halifax FeM4 
Halifax May 94 
HoMbxSipMTMI) 
Halifax S«e«Tnch 2 
HmcHaOl 
Hmc Ha 62 Frit 15 
KnKHon Jo 15 
111 Oct W 

III Nov « 

Ireland 9* CO 

LB0fcP«rniHpr«6 
L*«tsPrrmOd« 
LmdsParmB/SW 
Uoydo Euro 95 Gb 
mobs Fund Mo IJbJ 18 
Midland Bk 61 Gb 
MUkMklBdfSGC 
MIC? Aug 2023 
AttclMvVB 

MCJOC92BD 

T RK Naa2 Nov M 
TmcNaUMavIS 
Trite H*8I Sep 14 
TmcNgMOdU 
Tmc No 87 Na»lS 
Tine KoN Dec IS 
TmcKolOJanaerv 19 

TmcNo09Febi9 

Mari sees! 
TmcNollAMorOT 
Tme Me H8MJ2B8 
TmcNollCMarM 

Tmcita I1D Mar 206 

HN1SCP13 

HW 2 Oct 1* 

Nig] NO* 14 
Nig 4 Oct 15 
NalPre<rindalMtf95 
Not/ ATS Bldl*Jd» 

MatkxMrideB/SOctfS 

Nationwide B'S Jul9* 

Nattanwide B/S 0095 

New Zeatota 97 Gb 

Northern Reck Od9S 

Prudential 9$ Gb 

RestaNolMarn 

ReM Na2Ju< 18 
RteKGO 
Snrt9|(V3Gb 
Stand Chari Pera G» 
Tme No 03 Apr IS 

Tmc No 05 Sea IS 
Wftotoidi B/S No* 9$ 

WoolwtahB/S Jul93 

YartaMr«9r/«Gb 


Coupon (text Bid Askd 

12ft 24-61 9951 9955 
31-12 9933 99.73 
12ft 1841 99.91 99.95 
12229441 99.7] 9UI 
lBb H429955WU15 
129b 2341 9548 9740 
12 1141 1062119031 

13* OWE 1063510655 
121k 28-13 1064010619 
13*120343 UUCWM 
1 122531 41 100.1710627 
12ft 0841 9955 11031 
12ft 23-02 9973 99JI 

1128B0MJ 9935 9959 

1348 30-17 9935 9951 

1233 2841 9248 99JJ 

12ft 33-12 KB.141V4 
12538DTO im21»B 
1235J1M1 H6»«« 
12ft 1741 10038180ft 
12ft 

. 100.131983 

IJft lfrWWSfiC 

13ft 04! 1004018835 
Uft 1*439931 99^ 
reft 2442 9625 IMS 
^^1003010650 

1228813-9! 9637 97J7 

i^JD-1! 1804QIXQS 
11513*42 1902510645 

il^niounaus 

12363041 1UO20WU8 
u£ife ipDJorma 
13ft 0143 1C6310LM 
12ft 31-1? 1 DM01 SUB 
11*5 01-02 10B2S1064S 
lisim-m M02*ioom 

122901-12 UA2S1IXUS 
12J4731-W 1DUS1004S 
1331 301 -C 1BUS100*0 
17425D142 1DC2S106O 
1221530-0} 106.1510025 
3843 100.15100JS 
364] 1061518025 

B wimoojs 
99.98 UP.1S 

1061210022 
Uft 2842 1 96 in 0630 
124 3141 1060810028 
12ft 23- IJ 1953 9958 
12ft 1541 1OU0H0J0 
Uft 10419953 99.18 
12UI 17-41 99 73 *9.78 
1241828-12 9939 99J4 
12ft JM2 106C7mi7 
Uft 1B41 9939 WJS 
1328807-03 1461210072 
1X5 2WB 1047810045 
T2S1377-C1 1863610050 
1TA 3W2 fa40 ao» 
13b 2741 1000018650 
13ft - 8840 6140 

12ft OMU 10875196*5 
1231931-12 1067510645 

12ft Jl-ffi 99J7 9932 
12ft 041 99 JO 99 JS 
Uft ao-12 mmoim 


.Asia 

Pacific 

Girwin 

Fund 

+ 


Weeklv net asset 
value on 

16-12-1968 U5. S39^9 

Listed on rhe 
Amsterdam 
Srock Exchange 


Intornunon: 

Tierson. Hd Jnna &. Ticrson N.V. 
Hovncrachr 214. 
lOlDBS Amstcrdjnt 

Td. + 31-20 -21U8S. 


BIG CROSSWORD 

IN THE IKT EVB?Y SATURDAY. 
THE FAMffi NEW YORK TlArtES 
SUNDAY CROSSWORD — ENOUGH 
TO KEB 1 YOU BUSY ALL WfflC 





Dr more economical 
Herald Tribune. 

. ... Just call your toll-free number below and tell the operator 
which subscription period you prefer. You may pay by 
credit card or we ’wall invoice you or your company. 

If a toll-free number is not available in your country 
of residence or if you prefer to order by mail, just complete and 
mail the coupon below. 

(Offer valid for new subscribers only.) 



Coudry/Currency 

roiirFss 

TBEPHONE NUMBBK 

12 months 
[+52 free issues] 

ONE-YEAR 

SAVINGS 

6 months 
[+26 free who) 

3 months I 
(+13freeissues)| 

AusTria** 

A.Sdi 

0660396 

4A00 

3608 


1350 J 

Betoum^ 

Ofr. 

10 21 218 45 43* 

HJTrgi 

Tljh/Bp vmK 




K1 





830 


FM 

(90)60 30 30* 

1760 

1334 

970 

540 

Fox ice 

FJ. 

05-436 436 

1JQ0 

!^o 

830 

455 1 


DM 

0130 2S 31 

500 

■93 


176 

Gr. Britare 

£ 

— — 

135 

83 

74 

41 

Greece" 

Or. 

T 1 • >71'LLLBhBII 



■^1 


Ireland 

at 



155 

118 

85 

0—1 



— 






LFr. 

49 49 60 

IHRTijiHi 


■^i 



R, 


600 

492 

340 

m I 





1^76 

1.100 



■n 

(01180 71 23* 


26780 



F"0C*SSi 

Plus. 

(91140129 00* 


21780 

17jOOO 



SJCr. 


l®7Tn^ 

m 

1.100 



SJt. 

0460S6800 

455 

455 

2 55 


Rest of Europe. N. Afticn, 
form. fir. Afr. Mdck EasTS 



Vories 

260 

Ii 


— — - 

620 

by 

340 

190 I 

Cenlrtd/Xafi? America $ 

■ 

540 


295 

160 | 
. -M 



S^PoriS^L Spw «d Swedmu [Fordcfiier feted fdUree numbers, the a* is 
M Please a* yatf oo e mto f far deft* about hend deSvery in these axjntrie&- 
*•* Col this loed number in Aihen*. (Nc ttaB-fr eeJ 


Htr alb^ feSribimc. 


jTot Subscription Mcnaoer hJenxdiond Herald Tribute, 181 Avenue CharfesdfrCaufie, 92S2\ Neufiy. 

TeL (IJ 46379361; telex: 61 283% fax* 46 379370. 

I — | (364 issues in dQ i — i (182 issues in dl) 

1 Alto check is enclosed. 1 — ! Please dierge my aedt card :V ' 

O Annex □ Dinere □ Buroaxd □ Mastercard □ Vao-f’. 


□ 


Cori expiry date . 


Cord account number. 


. S^icdure. 


Name. 


Address. 


Country. 


.City /Code. 
.TaiyTetec/fbr 



Wednesdays 


MSE 


Qoang 


Tables include me ngti ^ n * l ^ ^ es 

up to the closing on WoU Street 

and do not reflect tale trades elsewhere. j 


12 Month 

Utah Lew gage 


Qta.YM.Pg msHtabU* oratafag 


*4 


2J% UPS SfaPK UB 7i 12 
« m Son HU « 

e R*sra:s * 

lS,SSSSf 

165k IF-- SfcYBfie A 13 1? 
311b T6fe Slolfanr 
im Sft SmBbln 
59t% 4Kb SRHcBck U4 
OK 46ft Sraadir “ 


QMaath . 
HMiLaw Stock 


Ptv. YHLPE 


U n 1058 2» 25ft 2Sft — ft 
own « 
196 23ft 23K 23H - 

3 S «k S + ft 
1 23ft 23ft 23ft +1ft 

278 m 2Pft 2Bk-ft 

274 HPi 16ft TOft— ft 

168 lift 14 M —ft 

n Mft uv: un— ft 

31 2 29ft 29ft 29ft— ft 

4 M3 8ft 9V* «? + S 
18 21 79T3 49ft J7ft <Sft + ft 

15 17 73 58ft SB SS^ + ft 

«lft 32ft Smfln TAB 29 13 3464 S 34ft 34ft— ft 

9ft 3 Smfaer A Ml 31 7U 3ft 3H » + » 
. 16b. vu SfflfarBf 209 1U 
T-u 3ft Soteran 
I 31’* 22ft Scarf 2flB &B 31 

Sft 3Sft SOOVO JOt i 33 

! 28ft 14 SoaUn 32 

One I 39ft 33ft Source 25B 9A 
Qaatorgr 2Sft 24 SreOipl 2 JO M 

I 19ft 34ft Safari a 13* 70 ID 

: VU Uft South* E AD 25 9 

| 2kft IBft SotstSfc Ln 5uC 5 

243i 20ft SootbCo 2J4 9J -9 -2323 2214 22 S - V> 
_ „. 30ft 25ft SoloGes VO SOW m2»28ft»S + V* 

V}1 1? I Hft SHETi IE 45 11 — 

| 3B 28ft SoRypf 240 90 

ttft 7 SoUoCo A 25 

I 4ft IftSoamrk 
27ft 4 Somkpf \3Sl 


Sb. 

TOteHlSfiLO* 


(Continued) 

3116 29 ^CPjDlOg U 2 3»M» + tt 
2 9ft 36ft PJlCptElM « 

Uft 31ft PPG 1J S H 

33ft 23ft PS Grp 40 20 

J4V, HU PSI 

35ft fSc&I mm ID 3429 37U Wk Sft+ ft j %5 5ft mS 'M 

i*ib 14 PoeGE 140 7J 12 8771 17ft 17ft Wj + J ; 2ff!b 129k Sk/Uf) J* 3 


73 Uft 11 + 

92 3ft » 

454 29ft 29*i »ft ^ 

2S7 57ft 57 57ft— Vk 

66 21 2Bft 21 , 

3fft 36ft ft 

Wft 24ft 24ft 
10ft 18ft «ft— ft 
2Bft M 

2Rk ft 


n*kwm , 

HhPLow Sfctafc 


DN. YM.Pt 


sts>* 

IBsHWiim 


OCH 

Opal, ora# 


33ft 2D TwtnEte 
Uft 21 TwnLb 
lift Sft T*tar 


30 9 
i 17 
10 4 


22 26ft 
7Z7 3«4 3» 

at m t 


26ft + ft 

36ft'+ ft 


10 


41 

a 

33 

181 

421 


1096 40ft 39ft 39ft + ft 
36 30ft 30ft 30ft 
618 13ft 33ft Uft— ft 
18 15ft 15 15ft + ft 


1^, 

Uft 9 PncRtJ 2B 
2*V> 20ft PocRsriTOO 
IS 9 PocSd 401 
32 vj 24ft PueTei U4 
37 30ft POCK** 2*4 
IBft 14 PomWb 42 
16ft 12ft POU1W0I1J7 


14 17 
8.7 

41 
54 12 
70 9 
12 14 
9J 


34 13 12ft T2ft— ft | 2Ta 18 SwtGas L34 


9 21ft 23 23 

47 9ft 9ft 9ft— ft 
57S8 319k 31ft 31ft— ft 
1183 36ft 35ft Uft + ft 
873 14ft 15ft 16ft + ft 
25 Uft Uft lift— ft 
9*38 2ft 2fk 2?k- ft 



1 Deutsche Marks 1 

Issuer /Mai. 

Coupon Next Bid AsU 


Sft 

ItPFI 


S 


4*k 


Bra moral 



Pa 

2882 H04SNQJ5 
3HS 9825 9175 

Gbcf5 (Oral 8 

9k 

Commenbfc 95 1 Dm) 

5ft 

1SDI992S 99 J5 

Conn Bk Dec «3 

5* 

1506 99D4 99D9 

COD. 95 Dm 

5V. 

1MH KXUD183JM 

CrM Fanderta (Dm) 

its* !M1 lcunaoj: 

CJc MorFl Dm 

5ft 

3M1 180.1518825 
OWtTMIIM 

DncWOm 


Denmark Stars 96 Dra 

5ft 

2S« WOJOIQOSO 

Dg Bank n Dm 

5* 

13-81 9150 99 DO 

Dradner FlnM (Dm) 

5 

2*81 10007)00.17 


51/323041 99 JI 99 JS 

■ | M 

5* 

ZMBUU01OUO 

B : i.'jT 


150* *00010025 

1 kb Fin Ny 95 Dm 


98JD 99 JO 

■ ' h - . .- 

5* 

Jl-05 99 JO 99 JO 

Ireland Jui98 (Dm) 

5* 

3«l99J0 99a 

Ireland 97lDral 

5ft 

ism leasBwais 

1rekmdStars298Dm 

SJS 

890)9898 99 JO 
ims MOJOTOam 

Landes KredWuri Dm 

Sft 

MriarstaOSIDtnl 

5ft 

n ' i 

Midland* Dm 



MtoudriiltaDm 

5 

I V01 9990 9951 

Martedrten * Dm 

Sft 

184*9955 9925 

JpMarganfSDm 

5* 

S42 98J0 9990 

RcnletalDml 

S94* IMS 992S 99 JS 

RUC W Dm 

Sft 

28029B9SK75 

Sec PacWDni 

Sft 

DS44 982S 9U5 

Sweden 97 1 Dm) 

Sft 

31-os mxnaojQ 

Union Finland 96 Dm 

5* 

1801 9990 9925 

writs Farao 95 Dra 

Sft 

»« 9725 9825 

I Japanese Yen 1 

lisaer/Mat 

COVPM 

Next Bid Askd 

Crf 91 Yen 


1000010050 

Cr Fonder Aus97 Yen 

5ft 

»Q5 100.13790*0 

Edf (JpyI Navf* 

4* 

22-OS 180.18)0040 

i E.C.U. 1 

iHacr/Mat. 

COOPOf 

toed BM Alfcd 

Roman (Eca) 

7ft 

08019950 18098 

isoi 99 js loans 

Cr Fonder WlEai) 

7A1 

Cr National 95 (Ecu) 

7* 

1701 9925 10008 

Eec93 lEail 

7ft 

JHI 99 JI 180JB 

Ireland 97 (Ear) 

7ft 

380* 99J0 10QJB 

lfalv9J Eaj 

7ft 

30-13 9951 100JI 

Ppcara !9Sep< 97 Ecu 

SW 

- 9750 9150 

StaoOain Pwo Ecu 

7ft 

360* 9298 9590 

Source : CreOH Suisse- First Boston LWL 

London 






PonAtat 




159 

% 

v» 



20 RonEC 

LOO 

79 


10M 

25* 

25* 25% + * 


5 Rmill 



14 

96 

BV 

Bft 

BV + * 


11% Penssh 

.16 

TJ 

14 

540 

13* 

13* 

13ft + » 

23* 

7* ParPtt 

JM 

4 

in 

364 

9* 

9* 

7% 

H?ft 

5 PorTOt 



7 

.TI 

6* 

4* 

4*—* 

6* 

3% Pordm 




223 

5ft 

4* 

5*— * 

30% 

14 Par* El 

32 

3D 

11 

7 

16% 

Uft 

16ft—* 

4% 

2* POTXDri 


7 

3 

643 

4* 

4ft 

4* 

*n^ 

26% ParkHn 

94 

3D 

13 

124B 

2Bft 

Z7V 

27V— ft 

4ft 

2* PnfPtr 


133 

137 

4* 

4 

4 — * 

10* 

9V PerffPn 

.I9» ID 


305 

9* 

9* 

«k- V 

6to 

3 Patten 

.12 

33 

S 

670 

3* 

3% 

3* + * 

34* 

19* PtnCns 

40 

1J 22 

870 

74ft 

73V 

33V— % 

55V 


700 

3D 

11 

2219 

53V 

ST* 

53 + * 

37* 

32ft FfaPC 

22* 

7J 

10 

408 

35V 

35* 

35V + * 

51 

43% PaPLpf 4JD 

99 


100Z46 

46 

46 +1 

86 

77V POPLW L00 

98 


70181% 

80% 

81% +1 

93 

B4 PaPLBr 120 

99 


70x88 

V 

88 + % 


248 AS 12 
46 13 13 
220 80 n 

142 44 8 


*n- w 

39ft + ft 

Wft— ft 


106ft 43 Panwit 240 U 26 885 1Q$ft 105Vk 106ft +1 

106ft 74ft Paiwtvri 22 TD6ft 306 106 + ft 

79ft 45ft PMittM 300 40 <2 UQ2 74% 74ft 74ft— ft 

21ft 15 PwoEn 143 7J> 9 13S 28ft 20 3Cft— ft 

Isa 10ft P«>eoy .10 JI U 915 tSb lift - 

431b 30 PepsiCo 04 11 U 9978 37b. 37ft 

12 8ft PtrkF 1J0811.9 11 4* 10ft 10 .... 

29ft 20ft PgrfcEl 48 60 U 611 22ft 22ft 22ft + ft 

6 ft 4ft Prraion jOi 60 10 375 Aft 6 6 

9ft 4ft PtLPbt 1.15 2)0 684 5ft 5 5ft + ft 

W 5ft PtaYOr 1175 7 69* 6ft + ft 

24ft Uft Pefrfa 20 12 » 798 76ft Uft Isft + ft 

22 15ft PdPur 220 10.1 9 US 21ft ZI4fc 2Tft -I- ft 

261b ZJV. PetRS 2.T29HL2 140 21 20ft 30ft— ft 

17ft 15V* PrtRspf 147 94 28 16 15ft 16 

IVt ft Ptrlnv Jffl 2U a 1 ft ft 

60U 43 Pftxar 220 34123223 53ft 57ft iSH +■ ft 

51 32ft PtwlpO 140 3.1 5 9348 52 SDK Sift +lft 

661b *8ft PtifaO prioe *4 1440 66ft 64ft 66ft +1 


l 42ft 3ZKS«*B«n 
22ft 76ft SwEnr 
28V. 22« SMtPS 
35ft 3DW Sovran 
Uft 9 Ssofaii 
Uft 9ft SwfaO 5! 51 t 
Uft 7ft Sprees* jDSe 4 16 
38ft 27 Strings UD K 12 
55ft 45ft SOUBTO 2J» 41 T2 
I 70ft 5Sft Shaft* 140 " 

! 20 10ft StBPltf 
I 22ft U SfaCm* 48 2J P 
9U MSfHBt jta U 4 
16 lift saiktfr ja 13 i» 
T2ft 7ft SWPoc UDeMU 6 
377% 20ft SJdPrd 40 24 9 
24 14 Standax 40 IS 17 

21ft Uft Stantons 4S 3J 10 
31ft 23ft StanllMc 46 15 U 
26ft 19ft Starrets 44 26 10 
17ft IBft StoM5* U2O103 
4 3 Stem JSt 21 

12ft 8ft StrlBco jo 74 11 
T7ft Mftarroin 4 

ID 5ft Srifat ISO 

73ft S9ft StoaeW 240 34 U 
39ft 28ft StaneCs M U 6 
8ft 5 StenRs 
Uft Htft Star Ed 140 03 1) 


2ft 1ft StarTcti 


2*3 53 52ft 52*b 
3 29 29 29 + ft 

77 8ft 7ft fft + Jb 
5733 2 1ft ]»-«■ 

«4 6ft » »— ft 
1095 5 4ft 4ft— ft 
_ B TO 20ft m* »£— )* 
75 I 660 lift 17ft I7ft- ft 
8H5 fltt O* 41ft 
64 17 17 17 

499 27ft 27ft 27ft ,, 
066 33ft 33ft 33ft— ft 
im urn left um + ft 
114 U 10ft 10ft— ft 
111 lift lift Uft + ft 
770 30ft 29ft B *— lft 

,. .. 460 *8ft 4Sft 4Bft— ft 
24 .U 1587 67% 66ft W + ft 
23* 15ft lift Uft— ft 
M T7ft 17 17 

MS W fa ,8ft- ft 
54 lift 14 14 

234 lift Uft Uft— ft 
141 29 2Bft 28ft + ft 
9 2 tffi 2Bft 20Vi — ft 
58* Wi Uft Uft— ft 

500 27ft 27ft 27ft- ft 

17 26ft 24ft 2*ft 
77 IBft 10ft 1Mb + ft 
82 4ft 4ft 4ft 

138 10V* 9ft 10ft— ft 

14 15 14% 14ft 

A 6 6 6 

7 7Uft 70 70 — ft 

273* 30ft 29Vb 2Mb + ft 
42 6ft 6ft 6ft + ft 

to lift u n 


TO -68ft UAL. Co 
n ,2Sft UDCpf b „ . 

28ft 73 UDC W0 127 5 
9 3*ft UGI 2M 7 A TO 
lift 5ft UNCI nc „ >* 

MW 19ft UHUM A 1-8 71 
3*ft 9 USFG 264 92 
49ft. 45ft. USFGpf 4.10 121 
7ft 4ft U3Ga 
» TTft USUGO M 45 
40ft 24 Vi UST 
34ft 26 USX 
50ft 45ft uSXnf 
56ft uft USX nr- 
22ft 9 . Uthntv 
26ft 20ft Uni Frit 
3S 29ft Unifavr 
63ft 49ft UAH4W 
38ft 31 UnCntu 
26ft 17 UCorb 
1 31% 4ft UntotC 
25 20ft UnElec 
a 62ft UnEInf 640108 
Sft 70 (JElpfL U0 9*4 ' 
Wto 21ft Unfit pf 213 OZ 
W? 72 UttElpf 7M .9JS 
m 7SVa UElDfH 8JJ0 U 
v Uft UnEaP U7«ltti 17 
70ft 5T UnPoC 230 


T3*i 6ft UflT« ■» V 
16 10ft untadFn ^0 20 
39 25 UtolYS . IM « 


470 108ft WJftl® -lft 
15 26 25U 25ft— ta- 

41 T9 mm 
m 28ft 28ft 28ft 

au 8ft a as * ft 

742 27 26ft 27 + ft 
g 4444 29ft Wk 2»- S' 
47 40ft ASb 48ft 
i 2517 5ft 5ft 5ft — ft 

_ i a m n# 2 *- h 

1X8 U 14 1014 40 39 Wft— ft. 

jjfja aatf‘:ff=s. 

- 392 w wk yn-vk 

JO- J 15 38 25* »-ft 

Ufa 15 10 10 32fa 32ft . 32ft ■ ft 

34 72 1043 58ft S5 55? + * 
U4 jS 9 3301 34ft Uft 3flfc + ft 
jfl t? 7 7m* 25ft 2S% 25ft + ft 

2m a* 9 434 24 23ft 23ft— ft 
70rt*ft 64ft 64ft 4- ft 

1081 !K? SS S? +l *i 

.17 2Sft 25ft 25ft. . . 
470SZ 74Vb W» 7flk.fl* 
I® 83ft n Uft-Wft 
__ .. TO ua 1» ta + ft 
i* n ’17*5 Mft 6» 6»k t ft 


2116 PhllaEI 2_2D 11J 

*lft 34 PhEptA 180 11.2 

*7Vj *OVl PhE OfD *M TL* 

71ft 6TA PtiEpfE 7 DO 1CL8 

87 73fa PhE PJG 875 IL2 

9* S3ft PhEptS 9J0 112 

12% lift PflEptR 1X1 12J 

E IffVi PhE BfP L33 11J 

74 67ft PhEotH 7SS 1L5 

lift 10ft PhE 1*0 1.28 118 

116ft 106ft PhEptMS2S 14.1 
91ft 81 PhEptK 9 JO TL7 


78ft 67 PtlE ptj 
16ft Eft PhilSub 
tfflft 80ft PMIMr 
23ft 15 Phitpln 
17ft Eft PhJIGl 
22ft 10ft PtdIPet 
14 9V. PtilVH _ 

12ft 2ft PMcorp 

19 PladNG 1X8 
S Fieri D8 
6ft PifgRg 


25ft 

13V 

8ft 

7ft 


1826 20 79ft 19ft— Hi 

10V 3* 34 34 — ft 

lOOy *1 <1 *1 +1 

10V 6*ft 64ft 6*ft— ft 

48* 77ft 77ft 77ft +216 

50V 84ft 84ft 04ft— 1ft 

21x11ft lift Tift— ft 

33X lift lift lift + ft 

lBySSft 68ft 46ft— ft 

37 lift 10ft 10ft— ft 

1Q2M09 WeftlBBft— 1>6 
900/0 81 81 -t-ft 

380/ 68 67 68 

. .. TO 12ft Oft 12ft— ft 

450 *L5 10 6321 99ft 98ft 99ft +lft 
D 27 Q 419 19 18ft 19 

J9e L5 10 261 16ft 16ft 16ft 

.72 14 9 SS76 2BVb 19ft 19ft 
28 2D 9 73 14 Oft 13ft— ft 

29* 12ft 12ft Uft + ft 
6.1 10 218 24ft 23ft Uft + ft 
J II SSI Eft 11% 12 
19 4E 7ft 7ft 7ft 


7D0 1U 
M 77 11 


. 3ft PltaPr DA ID 72 47 5ft 5ft 5ft 

65ft 31V. Plbfjrv 170b ID 67 5556 65ft 65ft 45ft + ft 

29ft 15 Pin Wit 2J0 1L* 7 3130 15ft 15V6 15ft— ft 

47ft 3Tb. PttnyBw .92 2.1 15 860 43ft42ft43ft+ft 
ISSliUf PitnBBT 2.12 1J 3 T7Q 170 T70 +2 

mb 9ft Plftxfn 3071 17ft Uft 17 

15ft 10ft PtarOg JO VSS Oft 13ft 13ft 

28ft 20ft Plains P ,70e A 2* 153 26ft 26ft 26ft 

.121 25 37 20V. 20V, 20ft + ft 

M 1*6 70 3645 37 36ft 36ft + ft 

JO 18 7 ISO T7^b 17ft TTft 

34 II 6ft 6ft 6ft— ft 

1.96 9.1 14 HTHS 21ft 71ft 2lft— ft 

2 26Vb 26ft 26ft — ft 

225 29ft 29ft 29ft— ft 
64 3 a 57 57 

69 9 1714 20ft 79ft 20ft— ft 
84 5 39ft 39 39 + ft 

2D 10 336 38ft 29ft 3£ftb + ft 

IJ 17 935 26 25ft 25ft— ft 

138 220 6ft 6ft 6ft— ft 

15 2345 17 161% 16ft +• ft 

_ J U 1716 32 aft Sift— ft 

19ft Uft PrMLtd 2D0*11J 18 50 17 16ft 16ft 

29 20ft Prime n SB 13 10 2102 22V. 21ft 22 — 14 

22V. 21ft Prime wi 49 22ft 22 22 — ft 

88 70V ProctG 280 JJU3714B5ftS5ft85ft + ft 

19 13ft PrtlRS JO 26 15 111 15ft 15ft 15ft — 

Eft 21ft PnogCo 4 II 7 


27ft 14 Pkmtm 
5ft 2V PogoPd 
44ft 21ft Potarok! 

23 15ft PopeT m 
714 3 Portec 

24ft 20 ft PartGC 

3B 2*ft PorGRf 240 10 l 0 
33ft 25 Pat Itch ID* 34 
67ft 57 Paftt Pi ITS 

24 20 PetmEl 1J8 
44ft 38ft PalElpf 3J7 
34ft 21ft Premrk 40 
33ft 23ft Premr *40 

7ft 4ft Prtmkn 
IBft lift Prtmec 
40ft 29ft PiintaM DB 


70ft 45 Prefer 140 27 4 
10ft 10 PrasStn 
10ft 8ft Prulntn 1D2 117 
1ft ft PruFltC 3 

7 5ft PniRl 48 107 
lav. sft PruStr n lD5al22 
23ft 19ft PSvCol 2DO 93 0 
6ft 2ft vlPSNH 
17V. 4 vlPSNH Pf 
14ft 3ft vlPNHpfB 
19ft SV, vIPNH pfC 
Uft 4 wIPHH pfD 
16 3ft vIPNH ptE 
15U 3ft vIPNH prfF 
15ft SftviPNHpfG 
22ft II KvNM 
U PSEG 


15ft 15ft 15ft— ft 
22ft 22 22ft + ft 
52ft 52% 52ft— ft 
IBft 10 10 


1J3 129 
2D* 84 W 


77ft 66ft PSEG pf 6J0 10.1 
83 73ft PSEG pf 7.52 IDO 
85 Vb 72ft PSEG pf 740 99 
3ft lft Putrilck 
48ft 23ft PR Cm JDo ID 
20ft 18 PwtP 1J6 9. 

9 7 PHICB DS 11. 

10ft 8V PIGITlt 1DI II. 
10ft 8ft PMllTn 1D30J1. 
10ft 8ft PMIT 1.10O122 
10ft 8ft PPrITn 1.14 127 
6ft 3V Pvro 


111 
701 

a 

117 

1967 Sft 
50 lft 
10* 6ft 
2466 Sft 
839 21ft 
5140 6ft 
1230* 14ft 
42 13ft 
20 17 
6 14ft Uft Uft + ft 
77 Uft 14ft Uft + ft 

IS Uft 13ft 14ft + ft 

24ft— ' ft 
87ft 47ft— lft 
300X 75* 75* 75* + ft 
E 74ft 74ft 74ft— ft 



18V a StratMt Ufal49 6 
35* u* Stride R 40 22 U 
8* 5* SuovSh . 

9* 7ft SonOta 1.10*114 9 
IS* 7* SunEI JBe 4 64 
17ft lift SunEoo l_25eHL* 

28 23ft SunExn L20 *y 
33ft 28 StmCon 1JB “ 
a 40 Soodstr UD 
Sft 3* 5un*4n 
9ft S SuoMpf VI9 1X8 
24ft 17* ScmTrst 96 18 
26ft UftSupVtzfu JO 
27ft 14* SyfclTc* 


15 3*91 I* 1* I*— * 


156 12ft 12ft Uft + * 
328 28ft 27* 27V— * 
35 6* 6ft 6* +■ ft 

154 9* 9* 9ft 

376 Uft Uft Uft—* 
3*5 lift lift 11* + * 
1239 25ft 25* 25ft— * 
1738 32V 31* 31V— * 
324 49 48V 49 —ft 

18T2 3* 3V 3ft 

20 8* Sft 8ft + ft 

_ . 665 2D* 19* 19ft— ft 

20 U 1692 24* 23V 24* +1 

17 1421 IBft 18ft 18*— * 

12* 8* SymgCp 19 25 10* lav. 10ft— ft 

44ft X>V Syntax I JO 3D 15 33S 41ft 41 41ft— ft 

38ft 25 Sysco J6 9 19 KB3 38ft 381b ft 

9ft 3* Systlnt 1.15) 23 79 9ft 9ft 9ft 


3 


13* 6ft TCBY 
Sft A* TCW 
81 60 TDK 

24* 21ft TECO 
T3 Hj 6 TGfF 
70ft Sft TISn 
25ft 14* TJX 
20ft 17* TNP 
54 40* TRW 

27* 13V TWSve 
2* Tocfil 
46* 19ft Totaezn 103Se 


JM 4 16 . 482 lift lift 11* 

J4 10J »3 7ft 7ft 7ft + ft 

J2e 3 31 242 77ft 771ft 77ft— ft 

143 59 12 482 at 23* 24 

23 S2 12ft 12* 12V— ft 
Xte 47 126 9 8* 9 

JO 23 U 70 21* 21ft 21* 

147 7J 4 29 T9* 19* 19*— ft 

172 4.7 9 578 42ft 41ft 41*— * 

.18 4 28 534 26U 26ft 26* 

1147B V * * 

300 35* 34ft 35* +- ft 


17* 11* Tetter 30 22 87 316 14V 13% 13*— V 

23 77 ToUgypfljn 53 10 Wft 18ft 18V- * 

63ft 50ft Torabd 2043415 9U 56ft 55V 56 + * 

29ft 12* Tondero T7 3406 16* 16* 16ft— ft 

4Mb 31ft Tandy 40 L5 1I36*S40*«*«ft + ft 
18* 12* Tndvdt 3* 167 12ft 12* 12* 

IB* 10ft TchSyro a 128 II* lift lift— V 

30* 19 Tektrox 40 il 26 308 19* 19ft l?ft— * 

2ft 1* Tfacom 25 14 J* lft IV— ft 

21ft 12 TlemUS . 19 265 18V 18ft 18ft— ft 

MW 290ft Tetdvn 400 tD 13 108 332* 331ft 331 ft— 1* 

^5ft Zl* Tetat T.15* 51 6 2950 23* 23* 21ft + ft 

71* 12ft Telerte J2 2.1 15 448 15ft 14* 15ft— ft 

56* 40ft Ttannll 44 U 7 B73 47* 47ft 47*— * 

10* 10 TmoGGn S3 10* 10 10 

10ft 9* TmpGJn 96 105 749D 

10* 7* TrapJVI n 203 

51 38ft Tgqnaj 30* 42 2744 

97ft 09V Teneor 740 79 3 

17V 10* Terdvn 631 

Uft BV Taora 291 530 

25 16* Ttoorpf J<| 7 

52V 3S* Texaco 300 51 U 4315 

4ft * TxABC 440 

34ft 20* TexEst 1D0 25 10 1303 

44ft 29ft Texlnd JOb 25 38 95 

40 34ft Texlnxl 
32 24V TxPoe 






15ft 6 QMS 
1* ft QanM 
61ft 38ft QwriorO 
27* 14* QixASC 
15* 5V Quonex 
27ft 25* Qoanxpf 
108ft 65ft Quantm 3DO 34 7 
MV B* QstVI 1D0 9J 

8* 6 QjtVC D9 _ „ 

35* 29* Qaestar Ui 5J 40 
Uft 10ft QkRrtly J*a 2.1 I 


440 7ft 7 7*— ft 

2 235 * ft 

2J U 1046 STS 51* 51ft— ft 
*6 36 1322 17* 17ft 17V + V 
- 368 13ft 12* 12*— V 

20 25* 25V 25V + V 

369 B8* 87 87V— V 

320 IB* ID* TO* 

315 8* 8* 5ft— V 

184 32* 31 32ft + V 

68 11* 11* lift— ft 


1J0 
DO 

DBe J 7 


12V 4V RBlnd 
94ft 44 RJR Nb 2J0 


119ft 100ft RJRpt 11^ 119 
11V 6* RLC JO 19 8 
Uft 7ft RLICP J6 41 6 
4^ *ft RPC II 

32ft 29^ Recoin 


5 TIV 11V It* 

24 1622396 90* 09 _?»Jft +1. 


10 104*104 104ft— V 


35 

57 

26 

1937 

216 

703 

1137 

241 


-- Rodlce 

BE* 63ft RalsPuc 130 19 U 
10ft 5ft Ramad 
6ft 4 RanurO „ fj 

54ft BV Rtjycm J2 9 10 lffl 

Eft 9 RJamPn JO 10 10 33 

21* 15 Rayonr 240 14.1 6 D 

S* 2* Rnvtcft D5e 14 ~ 

73* 61 REiyttw 2D0 29 10 
2ft ft ReodOl 

5V lft RdBatpl 

3* 1* RdBtpfA _ „ 

19 15ft REIT. 190 U 15 

16* 1* RftRef 1J2 12.1 I 
11* 5ft ReonEe 

10* 5* Redmn J6 34 

18* 9* Reebok JO 29 

12* 9ft R eece 

1 R«»<rf 


11 1BV 10V— Vb 
7* 7ft 7ft— V 
5ft 5ft 5* — ft 
32* 32 32ft + ft 
* ft + 

10* 80* 80*—* 
9* 9* 9ft— ft 
5* 4* 4*— ft 
34 33* 34 +* 

10* M* 10*— * 
IB* 15* 18*— ft 
Sft 2* 2V 


30* 24* TexUtfl 291 10.1 

7 4* Texfl 

IBft 9ft Texflpf 1D0 10.1 
10ft 9* TexflpfB 
30 19* Textron 1D0 43 

9 4ft Thock 
20ft 12 Thaln 
19* 12* Than El 
40V 45* ThmBet 194 U 14 

24ft 15ft Thomln J2b 39 10 

11V 9 TMAM " 

Uft 10 ThorlrxJ 

12* 2ft ThortoC 
7* 4ft Thtwtr 
44ft 19* Tiffany 
20 9ft TbMilft 
122% 78V Time 
40V 29 TmMlr 
41V 26ft nmkns 
3* 2 Titan 
10ft BV. Titan Pf 1D0 ttl 
3ft 1* VtToctSh 
lift 2* vfTdSpf 
23ft 15 Tofcbem J6 10 10 
24 V 20* To! Ed Pf 2S5ell4 
27 24ft ToiEdpf 241 71 J 
24ft 21ft TdEdpf 296 187 
22* 19* ToiEdpf 291 111 

8 3ft ToilBre 6 

13ft 8 Tonko 
36* Z7M Toot fa 
33% 23* Trctank I. 

105ft 89* Trcft pf 7. 

24ft 13ft Toro 48 
5* 1% Taw» 


9* 9* 

9ft Sft * — * 
4Sft 48* 48V + * 
94ft 94V 94V 
lift 11 lift— * 
11V 11% 11* +- * 
19V 19* 19*— M 
51j£ 51^ 51*— ft 

29** 28V 2tft— * 

32* TIV 32ft— V 

72 19 10 1766 40ft 39* 40 — V 
40 13 48 13 30V 30V 30V 


7 3406 20% 28ft 28* 

5 115 6 5* 5ft— M 

30 9ft 9* 9* 

IS 9* 9ft 9*— ft 

8 1517 23ft 23ft 23V— % 

29 7% 7ft 7ft— ft 

161 Uft IZft 12ft— ft 
16 230 17* 17% T7%— ft 
152 48* V m — V 

385 IWb 18% 18%—* 

UD 117 9 51 10ft 10ft 10ft 

.12 3 13 4 13 12V 13 

425 3ft 3ft 3ft— ft 
3518 7% 6ft 7* + ft 
90 J 10 573 38* 37* 37V— 1 
11 9416 19V 19* 19V 
ID 71 2645 101* 99* 101ft « 
3D 15 786 33ft 33 33ft 
23 77 620 33ft 32* 32ft 

51 2ft 2 2 — ft 

6 8ft 0V 8ft— ft 

.143 2* 2 2 

4 11* lift Tift— * 

34 IB* 18% “ 

4 22ft 22* 

40 25* 25 

4 22* 22ft 22* + V 

II 20 19* 19ft— * 

505 4ft 4* 4ft 

395 aft «% aft— v 

74 30ft 29V 30ft + ft 
109 30V 30* 30* 

215 91* 90* 91% + V 
65 19% 19ft 19V— * 
142* 3ft 3ft 


IDO 

L00 

90 



67 4TD UntSY Bf 
15* 9% uSm. 98 20 17 

SSS-KS# J M 

27* 19ft UlBum JJ U 6 
22% 19% UIUUPT 220 HU 
14% II* UlIHlpf 
16% U* unftlnd 
31* 11 Unltlnn 
33* 19 UJerBk 

5% 2* UWMM 

2ft lft UPkMn 
40ft 28 UsotrG 

S' ,L SitSE - win 

34% 26% US&KV 90 20 M 


190 139 
M 4J 11 
1.1 

UM 5.1 a 

-90e9J 


31 3 9 


148 10ft 10% WH + ft 
4 1 13ft 13% 13*. 

8 4845 28* 27* »% + *. 
910 51* 57* 51% + * 
153 1* Mk Wk 
173 13* 13* T3* --- • 
205 16ft 15% W6 + « 
756 34* -34 34% + * 

426 26* 23% 26* + *■ 
100Z21V 21*. 21V- % 
9 U 13V 13* 

211 13H 13% I3* + * 
111 21V 20% 20*- % 
756 21 20% 20ft— ft 

71 9ft Sft 9U 
29 3 2ft 2ft— ft 
110 IV T* lft 
1367 35 Brin 35 
1790 2V 2 2* 

956 23ft 22V 23ft + ft 
374 Mft *% M%- S. 


42* 32* unTeeh 
46% 24 UfiTTel 
2D% 15V UWR 
7% 6* Unllrde 
23% 16% Unlvor 
33% Z7% UnvtCp 
36 16* UnvFdS 

12* 9V UnvHR 
7% 4* U Match 

jft Unv/Aed 


190 

193 

94 


S* 3E ys«^ JX $ Ti gg Jt ‘3#-* 

59 13 ^ ?SS K* +.ft 

B1 74 6% 6* 4% — ft - 

X0 1J 14 7 23% 23V 23%+ ft 

4Sa v ABS-» ^ 

XOalOJ IB «7 ■ » JS » 


7 3* UnvMed ,3BataJ SZ ml* w. 

SStSiiSS; 'S it " §s 35 StSt-s 

10* 7 * USACOf 1.00 TL9 10 8% JH£. S 

32* J OtoPL 2J2 7J 12 1416 31* 31% SMJ + ft 

^ uEpfzufiM 3 MV ^ ga + g 


27* 2SV UlllCopriAl 10-1 


98 


3D 11 
22 

.10, S 40 


33* 22% VFCp, 

18 6* VMSoft 

II* 7* Vattd 
9% 4% Vatara 

26% 22V Valor pf 394 T3J 
34 l^A VOtar ar 2D6 9J 
22V 15 VaING 150 169 20 
3V 1* Vaieyln 
21* U9b VatiOrs 
10V 9* VKmpn 

6* 7* Varoo 

31 22% Varfan 

35% 17* vStyplIJO 69 

13* 11* SB 1J0O 99 
6* 3* Vestm 30 

97 91% VaEPpf 890 9D 

ICO M VoEPPtSDO 8.9 

87 75% VaEP pf(7J2 91 

85 74V VaEP Pf 745 99 


34 S 29V 28* V- '— J - 
36 18 17* U + % 

141 II* n% 11%+ ft 


8 

40 17 11 
.160 14 

J ID 21 


21V lift Vtstwys 
61 39 VfcfaCfi 190 

13* 6V Vans 
121 05 vomod 

161% 123% VulcM 392 


1016 BV 8% «* 

54 25* 25* 25*+* 
35 22% 22ft ZZft— -ft* 
914 15% MV 15*+. ft 
182 1% IV . « - 
97 16V 16 16V + V ' 

307 10ft 10*. M* 

318 2V ' 2* 2* 

207 26% 26ft 26ft — ft 
1469 2* 2V 2* — ft 

32 20* 20* 20*— ft 
27 26* 26* 26* 

7 12% 12% 12% ■ 

188 3V 3* 3ft— V 
95% 95% 9594— % 
90Z96V 96V.-MV + * 
13940x 79 78 28*—* 

200177 75% 77 - +W 

U 46 -19 -1M 10%- 
19 6 616 46 45* 45* + ft 

91 11% 17* lTV— Vb 
29 I 116 116 13* -M - 
25 12 23158*151 158% + ft 


W 


.16 

48 

JO 

56 


41% 31* 9VICOR 348 *9 
23* ^ft WPLS 1*2 79 10 

aa&sssw^iBH 

7% 4* wainoc 
33* 24V WalMrt 
37* Z7% Wo tom 
45 34% WalCSv 

38 25% WamC 

67V 54% WmCPf 342 
6V 3% WrnCpf 
79% 59* WomrL 246 
26% 21ft WmfiG* 

28V 23* WrfiNat IDS 
28* 23* WshWt 348 
42V 31% Waste 48 
29V 20* WatkJn 40 
3 lft WeanU 
15V 7ft WebbD 
14ft 2ft Wedatn 
28V 22 WebiRI 
37 27 WefsMk 

41* 20ft wet Iran 
7lft 41V WellsF 
20% 14V WelFM 
8 4* Wendvs 

17ft 12ft West 
54 48 WPofiPpNJD 

50% 23% WtPtPe 1JD 
14* 12* WsfctEO 90 
1ft ft sriWCNA 
6Vk 2ft viWCNAp* 

15% 11V WIGspf IDO 136 
11V 2ft WstnSL 
4* * W Union 

91V 17 Wlln pfA1148j 
23% 6ft WUnpfB 2 Dn 
57* 47* WlfaE 
32 24ft WStveo 


29 39ft 38* 39ft + % 

IIS IK I 6* 

157 Sft 23 23ft 

2fe44 63 63 —2 

14 17% 17ft 17* 

984 4% 6% 6ft + Hi 

J 23 5479 31 30* 30* 

2J 15 1930 11 30% 30%—* 

ID 14 361 44 43% 44 . 

ID 14 1599 36% 35* 36ft—* 
57 195 63* « 63ft- % 

II ZS 4K 4ft 4ft +.M 

33 16 1677 76V 76 76%+* 

76 10 153 24* 24* 34* 

4D 25 27* 26V 27ft + * 

DO 72 22 4®< *2* 41ft 4Tft + ft 
X0 ID 

383 13* 33% 13ft- ft. 
1.151 9 429 3 2* 2* - 

168 66 16 257 25V 2S% 25* + ft 

JO 17 16 58 28* 28ft 2BM + ft . 

D5e .1 15 695 36V 36 36ft + * 

5D 7 2408 60 59ft 59* + * 

9.1 480 16ft 16% 16ft- ft 

4.1 22 2989 5* 5* 5* + ft 

2.1 18 277 14% 14* 14*— ft 

99 50te O. 48 48 —ft 

2D 14 6732 42% 4BV 42* + V 

13 15 13* 13 13ft - 

2002 ft ft 

205 2% 2* 2% + ft 

39 13ft 13V ,13ft : 

11 617 2V 2* 2V + ft 

^2B m i^2S % + % 

2D0 3D 10 4353 53 ' 82* 53^ + ft 
92 39. 9 500 27ft 27* 27* + ft 


1 JO 
94 
JO 


29% 23* Weyar* 190 49 10 3788 25ft 24* 24*—* 

40ft 33 Wenrpr2D2 7D 419 34* 33% 33%—% 

27% 6*vlWhHt 1405 9% 8* 8ft— ft 

46 12% rWhPItpf 190x30- -S, 30 -1 

29ft 71V Wtotol 1.10 4J 11 2109 24ft 24* 24* .+ * 

14 10ft Whit rill 21 II* 11 II — M 

37ft 29* WMbnn -Mb 27 14 0926 36* 35* 3» +1* 

31* Oft Whllmwl 410 34 33 33*42% 

44* 23 WWtft* IDO 2J U 1429 46 44ft Wk « 

14ft 6ft Wicket . 43 1007 7* 7ft 7*— * 


45 


Si 


263 

4T% 

4116 

4116 

5* 

40% 

38% TovRU 



21 

« 

2 / 

36* 

36*—* 

19* 

II* 

7 Trarnol 

U6 179242 

7% 

7* 

7ft + * 

.38 

17* 

14* TWA pf 

395 149 


76 

15ft 

15* 

15*- * 

4* 

36V 


IDS 

54 

8 

1729 

34% 

34ft 

34* + ft 

5* 

26* 

22* Tronlne 2.14a 99 

10 

15 

22* 

22% 

22% — V 

3* 

12V 

10* TmCdao 98 

54 


IU 

12* 

12% 

12% 

47 

10 

5* Tmscap 



4 

12 

6 

5* 

5*— M 

IT* 

36ft 

18 Transea 

1J6 

39 


206 

35* 

34* 

34*—* 

3* 

49ft 

38 Tracpt 
4* Tran Ex 

4J3 

9J 


11 

49ft 

48V 

48V— ft 

27* 

7ft 

D8 1SJ 


35/ 

5* 

5* 

5V 

23* 

4* 

2% Transcn 




2 

2* 

2% 

3*— * 

38* 

23 

16V TmsTee 

DI 

5.1 

9 

143 

17ft 

17* 

17* + * 

13* 

40 

33 Trovtar 

240 

7J0 

13 

IISO 

34V 

34ft 

34ft— * 

«OV 

22* 

19V TriCan 

2J6elB9 


57/ 

19* 

IVft 

19*—* 

7* 


30ft 26ft TrfOlpf 2J0 
43 33V Tribune 76 

37* 23ft Trinly 
35 34% Trinova 

17V IV TritanG 
20* 9* Trite 
34 10 TrltEl 

97* 48V TttcsEP 
11* 7* Tuttax 



26* 36% 26* + ft 
38% 37V 37* 

33V 33 33ft 
26V 26 ft 26* + ft 
15* 15* 15V + ft 
12V 12* 12*— ft 
85 S 20 20 —ft 

365 49V 49ft 49* 

636 8* 7ft 8 


8 7* Wtcfcaawd 

5* Wide wt 
23 12* WfckptA2J0 199 

2* Wilfred D9t 
11* WUIcGs .11 J u 
22 WBItom ID 45 » 
4* WltatoO JOt 39110 
IV WlfKtfat 
* viWbilok 

37% WlnDlx 192 44 15 
7V Wlnnbg 40 44 26 
1% Wfcmar 


20 WfSCPS 
30* Wllm 
8% WoJvrW 
32* Wolwtti 
Sft WrWCp 
17* 11V wrktvi 
4lft 32 Wrfelva 
2 * Wuritcfi 

12* 0ft WvteLtj 
22V 15V Wynns 
25* 5* Wvse 


1J4 

1J8 

1J0 

.12 

194 


7* 


7* 


57 9 

7.1 10 
4 J 10 

1.1 10 
33 12 1421 

4 46 


1D0 _ 

640 ID 17 


90 


7ft 

* 

13* 13 13 

3* 3* 3* + ft 
15* 15% 15ft + V 
31* 3B* 31 — ft 
5% 5* 5ft— ft 
lg IV IV— ft 

44 43* 43*—* 

9* 9 9 

2* lft 2* + * 

753 27* 26* 27 — * - 
318 22V 22ft 22ft— * .x 
309 35* 34ft 35 . . W 

41 10ft 10* 10* — * r 
50% 49ft 49ft— ft 
5* 5V Sft + * 


42 15V IS* 15* 

509 35V -35 35%.+ % 

106 ft ft + 

XI 12 95 9ft .9 9 — * 

18 97 33 21* 21ft 21* 

4 2191 6ft 6. Oft + * 


650 76„ 6^ 69^+ * 


656 

10 

2 

120 

1 


1* I* 1* 

IV IV IV + * 
15* 15* 15V + * 
14* 14ft 14* 


.ISO 13 17 


750 11* 11% IT* 
a 9ft 9* ,9ft 
7 2358 10* 10* D%— * 


2D4 

96 


& iS ^ifig f 

7% 4% RelGrp 5^7 

S* T » lio 50 ii 

16* f* 

27 15% riRoWns 

18* 14* Rod>G L5Q 
49% 40* RochTl 
15 6ft Rc*jw 
20* 16* R<*Ctr 
23% 16% Rndnri 
9* 4* RodRen 

33% 15V Ronr 
19* 9 RotolEg D8 

19ft 14V RoUlna 5 
48ft 22 Rarer* 90 
5* 4ft Rawar 

Ti» 1B » SRB 

r sz% 

a% 17* RysiBr 
18ft lift RmaTn 
17V n* Rwa" 

32% 22* Ryttar 
31* 20% RvKQff 
20 13 Rvlond 

U% 8% Rymer 
10 


5 

672 

111 

23 

97 

114 

213 

939 


lift lift lift— * 

ft * + 

Oft 6 A 
13ft 13* 13ft— ft 
5 4* 4ft 

4% 4* 4% „ 

41% 41ft 41% + * 

... 17 M* 17 +* 

7 2134 52ft 51V 52 — % 

2X 13 1199 30ft 30% 30ft + ft 

415 * * 

157 lft 0* 8* 

4 24* 24* 74* 

153 17% 17V 17V + ft 
211 49% 49 49% + ft 

176 mb I9ft 19* + ft 

*7 =3 

1* 

j 19 16*7 l£b IJRb >«*+% 
3D 14 « 17* E% ]7%“ % 

- w * u » 

7.34, 63 7 2654 115ft 114 114V— ft 
TiO 14 U 85 9V 9* 9V 
jS V 279 8* 8ft I* „ 

M 16 19 723 25* 24ft 24ft— ft 

5 45 21 S 13% 13ft 13ft- ft 

is 2Jl5ira2S%^fc^-»-* 

tv Rymerpn.17 Ui * £ I* S T + * 


13 

26 11 

17 H 

24 IS 
9J 14 
__ M 7 
.U ZD 
1.12 39 10 


lDfa SJ 
1970119 


13* 10* StotoR 

igtiasass. 

9ft 6* SoftGes 
34% 18% SJJOLF 
16V 4 Solont 

SSrtSlK 


sseim-a- 

jkS.ghS’S'-S 

% Savin 
7% 4* SmmPFB DO 12J 
7V* ]* SavnpfD .10 ID 


825 33 32V KV- Vb 

195 7* 7% 7% 

„ _ 779 42 41V 42 + ft 

29 16 2067 42% 41V flft— 1* 
66 245 20 19ft 19ft— ft 

TO 18* 17ft 18ft + ft 

226 II 11* 11V 

77 17* 17ft 17* + ft 

442 24V W 24ft 

30 BVl E* BV— * 

25 30% 19ft ft —ft 

115 17 Uft 17 

DO ID 17 1349 gft g »b 

9 eja 6J 10 37 37 37 - V 

U “ T7 3828 25* 24ft- * 

160 69 12 tra 17* 37* 37* + ft 

JOB 49 19 718 7* 7% 7% 

125c 11 20 12.. !?.. 12 +* 


7 
9 

- 30 21 
1.12 114 _ 

ija 79 9 


25 33V 32* 32% + * 
344 13ft 12V 13 - ft 
3SB 30ft 3D* 20* + ft 
1344 14* 14% 14* + * 
14 3410 45* 44ft 4jj* + * 

4 50 SO » 

5 11% lift 11*— * 

6 Jfl9I ft ft — 

22 6* 4* 4% 

7 5% 5% 5% 

228 31* 31* 31* 

1412 7* 7% 7* + ft 


.12 

DO __ 
32 49 
D7e 9 
950 19 


108 
.9 10 
11 7 


taZ 4tv SdiriPfa 160 29 17 2129 56* 56* 56% + * 

SnS S% SSw* 1" 3J.13 4308 32ft 32_. 32* + % 

944 5* SchwtJ 

IM 1Mb SdAtt 
42V 32* aatftP.t 
15ft W% 5aHIW 

11* 6% SOJdNA 

BBi*eig&B»Mri£j 

& ressHij 

52* 40V 5eaC PfD 4.12 7.9 

61* 50 Seasrrn 1JJ 

18* 12 feegto 
47V. 34V SealAIr 
46ft 37V Seara 
41% 25 SeePac 


244 

457 

1277 

155 

131 

977 

2 

5 

2* 


A* 6% 4%—* 
12* 12% 12V + ft 
38 37% 37V + ft 

11 10* 10V- ft 

9 Uft Bft— * 
28% 27V 28* + * 
Uft 13* 13%— ft 
17* 16* 14*— ft 
17 16* 17 + * 

169 52 51 52 + * 

2D 10 728 41* 60* 60V 

176 15ft 15* 15*—* 
60 U 15 451 44* 44* 44* + * 
2DO 49 11 7870 41V 41* 41* + * 
196 59 9 4676 36* 33V 34ft— ft 
MV 49 SeauaA lie J 12 15 58* 58 so — * 

j«rr-+ 

SI 15V SoceCn M 


7% 2ft SvcRfa 
SM Uft Svcmri 
26V 15% Shefctae 
34ft U Shawln 
27V 20 SMnWI 
35 Uft ShLehH 
16* 9ft Shelby 
41 32V SttallTs 


29 91 2642 16* 16* 16* + ft 
14 4* 4* 4* 

190 79 IT 653 S 29ft 2Sft - % 

an 21 14 XII 25* 25% 25* + % 

M 2D 10 W9 23* 23 gft 

JJ4 59 7 2TD6 29* 29V 22*— * 

95 4.1 79 34* IBft 18 18* 

J4 15 12 142 9* 9* 9%—* 

9 4*0 36* 36ft 36ft — ft 


Bonn and London Delay 
EC Accord on Mergers 

Affirm 

BRUSSELS — West Germany and Britain 
held up progress Wednesday towards agree- 
meot on jnans for pving the Biropean Gnmnu- 
mty penna to review mqor company mergers 
in advance, an EC commissioner said. 

**The most one can say is that a little progress 
was made but a couple of delegations seemed to 
be trunking time, 1 * the EC co m p etition commis- 
sioner, Peter Sutherland, told reporters after 
talks by internal trade ministers. 

Britain and West Germany both have highly 
developed systems of national controls over 
mergers, and diplomats say they are keen to 
limit as mi i ch as p ossible die number of ni mg f j >) 
that would be derided by Brussels. 

Mr. Sutherland wanted governments to agree 
to give the EC executive Commission new pow- 
ers to consider in advance — and, if necessary, 
block on anti-trust grounds — bog mergers. He 
was seeking an accord before leaving Brussels 
when his term expires at the end of the year. 

At the moment, mergers are approved or 
refused by national authorities. The commis- 
sion can stqi in to block them or force changes 
only after they have taken place. 

Under the commission’s initial proposal, the 
body would review all cross-border transactions 
with joint sales of at least one HDion European 
currency units (SIJ2 billion). 

Excluded would be companies with sales of 
less than 100 imIBoa ECUs, along with mergers 
of companies winch have 75 percent of thrir 
activities concentrated in one nation, 

Mr. Smhedand said considerable negotia- 
tions would be needed before governments 
reached an accord on the plan, adding; “The 
view of the United Engdom and German dele- 
gations is not dear on some issues.” 

He said, however, he was optimistic that 
ministers oould clinch an accord in the first half 
of next year. 

“One is happy that the regulation seems to be 
on a road on which there is returning back and 
that everyone recognises (hat it will ultimately 
be adopted," Mr. Sutherland sod. 

He said that with the exception of Boon and 
London, most of the 12 member states were 
satisfied with c ompr omise proposals he put 
forward al.the mpphng. 

British diplomats, however, said France also 

had considerable reservations on a number of 

important details. 

Diplomats said tire commisaon’s new pro- 
posals went some way towards meeting British, 
German and French demands on a range of key 
issues. But London and Bonn said that while 
they contained some positive dements, they' 
could not agree to them. 


63 50ft Xerox 3D0 
30* 21ft XTRA 92 
29V 21* XTRA pf 194 


5.1 10 3733 59* SB 59* +1* 
2D 14 92 36% 35V 36% — * 

7.1 3 27% 27% 27% — * 


3* 2 Zopoto 
27% 13* Zayre 
30 13% ZantthE 

10* 9% Zen In n 

3* 1 v [Zen Lb 
21* 13* ZenNtt 
17ft II Zara 
29 18 Zumln 

lift 8* Zwolo 


10* 9 ZwetoTn .Me 1J 


290 2ft 2* 2ft + M 

14163 1924 24* 34* 24% — ft 
1122 18* 10* 18*— ft 
340 9V 9* ?*— * 

639 1* 1* IV + * 

380 17* 17ft 17% + % 
223 17% 16* 17% + * 
220 20 27% 28 +* 

233 10ft 10% 10ft + ft 
799 9ft 9 9 —ft 


J9e 6j - 

DOb 44 ' 8 
■44 29 15 
D8 24 17 
1D4 10.1 


j NYSE HjghsHLo^ 


NEW HIGHS 27 


Alrbn Frt 

Olvera I rid 

INCO Lid 

NorakHytfg 

PltfstanCo 

Tldewufr 

WMtmanwl 


rSioojm 

Klein BenAust 

RaccriTol n 
UflEIBPfH 
Whlttakr 




psOodpr 


'SSSffl 
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WPSMvn-Ret PnfrtoTWnn 
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?iwp» ValerNGa 
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CarrKfacp 
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Generate Selling Slake 
In Barco for $8TSHfen 

The .issodaud Press' • . . 

ACEC ^ to* troubled^ 
tocal tfflgnreenng mtit of Sodftfe Gfihfitalfr de 
«ig»que SA, is cedim control of tire'Brigum 
J^ucs compa^Barco Industries 4o:fl»e 
BOvonment of Handed * 
fPftesnm said Wedaoday. • 



auuul- j nnmou nunx.ior - 

SSS.*?!* francs a . 

™ GtMV’sstake inBmtblfr. 
dusares to 87 peroent fa*i3Q 
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USifiitoes 

Via The Associated Press 




Y . 


Saasort Samoa 

Itoh Low 


tke.21 

Open High low CJMe Chg. 


Grains 




. WHEAT (CBT) 

5400 bu min knum- del tars per bushel 

$3 55 or <•*> *20% +myj 

*5 t* Anav <22 420 42110 um +srsv* 

-3Mva 317 Jut 3M x«% lav irate +£u£ 

1MH, s» x«te xw irate irate -am 

*Mte US D*C 4-03 4UV> 4JQ *Ute +JQte 

Esc. Solos . Prow. Solos 11.45? 

Prov.DovOponlnf. s4.ra3 up 1606 
•, 

CORN (CBT} 

1000 bu minimum- dollars nor bushel 
U0 1.93V* Mar X77te 225 177 

£» XDTte May 2JDV. 190 Ua 

2 31 Jut 2X5 Zmi zstu, 

MZ» . 541 . 5k. JfT 4 d* kwu, 

3-S... J5* Doc iS * in i4s 

M3V» . 2S7te Mar 170 176 170 

§*». Solos _ . Prev. Sales 24,132 

prev. Day Open lnl22SA44 OH 1.781 

SOYBEANS (CBT) 

5400 bumhihnum- dollars per bushel 
»3*- S53 . Jon 7.73 7.W 


txat +MV, 
ion, +jh 
irara +4 s% 

176 +25*. 

171 +26% 

176 +26 


8 his bro*^ 
V^olfive^ 
ftt plan, increase 

ndmwters 

Jjs been a slUlJe ^ 
lion for seven * 
1 «P*w to grS 

no * hi w 

rejects and sn jg 
akin&ares,«' roni g 
- When tne compuiw. 
s grandma^ \ x l 
■ nachine r. wn at Cai*. 


Black 

Deep Tho ugh ) 

QfS 

hS 

Rd7 

Rc7 


s 

Ng4 


ft* 

Ncj 

Ndl 

R&3 

Kgj 

Re? 

Kh7 

KhS 

Qd5 


k 


signs 


M23 . 52* Mor 7.W 

1023 *.48te Mqv 820 

*26 767te Jul am 

• 931 -725 

BJ5 721 

723 623 

. 72 651 

735 720 

ESI. Solos 


7.73 

114 727 

B23te 72Bte 

&27 B.60 

Aua- 727 114 727 

Sep 7J8 728 728 

Now 720 720 72 0 

Jan 7.18 721 7.18 

Mar 7J7 727 724 

Prev. Sales 40244 


725te +29 

170 +2*te 

820te +.10% 

022te +.11 

111 +.10% 
726% +.07 

7.17% +26 

725te +2 5te 
724 +24 


Prov. Day Open Int.l 1*202 0112433 

SOYBEAN MEAL I CBT) 

100 Jons- dol lars per ton 
1320 17620 Jan 249.10 25620 

Mar 75000 753D0 
May 24720 25520 
J2 24320 25100 
Aug 34020 24520 
SOP 22? 20 23220 


1*7.50 

20020 


304JM) 

30020" . 22120 
29820 21720 

20620 21420 

. 28CU04) . 203JM* 

mw ". wjo 
Esi. Sales 
Prev. Dav Oaen ini. 70444 


Qct_ 21020 21620 


— _ 307iffi 21150 
Prev. Sales I8JK3 
‘ — of! 266 


249.10 

25020 

24720 

74320 

23120 

22150 

21020 

20720 


25570 
25720 
25520 
25120 
24120 
23120 
21620 
21 >70 


SOYBEAN OIL (CBT) ' 


I > 


60400 ibv donors per lbo tax 








2376 



3340 

2X85 


MW 

2X27 

2348 


%% 

2245 

Mov 

2442 

2442 



2145 

Jut 

3440 

3X25 



3245 

2X15 

Aug 

24.70 

2525 

2470 

25.12 

2940 

23J0 

«? 

3440 

25.17 

2440 


2840 

2X75 

24.90 

25.15 



2845 

2240 

Dec 

34.90 

2540 

24.90 

3SJ0 




2520 

I 

2520 

2527 

Est. Soles 


Mar 

2525 

7525 

2525 

75J0 


Prev. Sam 16358 


+420 

+120 

+120 

+20 

+T20 


+25 

+J7 

+23 

+20 

+27 

+27 

+23 

+2S 

+.77 


Prev. Dav Open Inl.l 19702 an 44279 


Livestock 


CATTLE (CME) 

4020a lbs.- cents per lb. 


75.60 

65.10 

Feb 

7325 

7345 

7X90 

7340 

+50 

76.47 

<720 


7475 


7462 

7533 

+60 

7520 

6*40 


7X40 

7325 

7347 

+65 

7320 

dim 


MJJS 

7IJS 

7am 

7US 

+25 

7240 

68.90 

Sea 




7060 


74.11 

MM 

Oct 

7025 

7065 

7010 

TO 47 

+22 

72J0 



71.15 

71 AS 

7 LOO 

7165 

+J0 

Est. Sales 16J68 Prev.Saies 11.980 




Prev. Day Open ln(. 74,901 off 12*4 


FEEDER CATTLE (CME) 
4yno lbs.- cents dot lb. 


8505 

7440 

Jaa 

8345 

84 JO 

8X70 

84.17 

8345 

74.00 

Mar 

03.10 

£3 

wins 

8367 

8220 

7525 



8220 

8227 

1140 

7640 


81.10 

8140 

81.05 

8162 

B02S 

7740 


7920 

8020 

7920 

8020 

SO 00 

7725 





7920 

7925 

7760 

Oct 




7945 

80.10 

78.15 


79.95 

80.00 

7945 

BBJ0 

EsI.Saies 

1237 Prev.Saies 

880 




+25 

+45 

+22 

+27 

+20 

+20 

+25 

+40 


Prev. Dav Open Ini. 132*8 off 150 


HODS (CME) 

30200 lbs.- cantsoer lb. 


i 



4140 

Feb 

*642 

4667 

4545 

4662 

+27 

5165 

jci/n 

Apr 

4440 

45 25 

4465 

4520 

+25 

5625 

mu 


4925 

4960 

49.10 

4965 

—42 

5640 

46.10 

Jul 

49 JO 

4920 

4920 

4965 

+.10 

51.00 

4325 


44 44 

49.10 

4865 

4942 

+47 

47.00 

4X30 

Oct 

4540 

4560 

45.10 

4527 

+.02 

4725 

30.75 


4660 


4665 

4660 

—25 

Est. Sales 

4J19 Prev.Saies 4.902 





Prev. Day Open Inl. 30727 uo 98 


I CurreiHrjOptior^ 

Dec. 21 

PHILADELPHIA EXCHANGE 
Option « Strike 

Underlvtao Price Calls— Lost Pats— Last 

Jan Feb Mar Jan Feb Mar 
$0200 Australian DoUan-cmts per mtt. 

ADoilr 86 r r UO r r 


$0200 Australian DoUars-Eumpenn Style. 
8527 78 r r r 


130 


023 


312S0 British Pooeds-ceirt* per turtt 

0.95 

r 


180 r 

345 

r 





.1.95 

r 




.. 185 . .062.. 

. r 

140 

r 



wa ' r 





18066 

1*5 r 

r 





$UH Canadian ooikrsanti per unit. 


CDollr 

Bite 

143 

r 

r 

r 

r 

r 

8X33 

82 

r 

r 

169 

r 

r 

061 

BX33 

B2Vi 

r 

r 

r 

025 

060 

r 

8323 

83 

r 

r 

r 

028 

r 

042 

B3J3 

- 83V5 

r 

061 

r 

043 

r 

r 

8323 

B4 

r 

065 

066 

046 

r 

r 

8X33 

05 

r 

020 

r 

r 

r 

r 


<3200 west German Mariu-cenls per unit. 

□Mark 54 r r r 

5623 55 147 r r . ~- 

56,1 56 r r r 026 021 

5623 57 044 0J7 1.16 021 

58 0.19 048 0.73 128 

5623 59 020 027 048 * 

5623 60 r r 02° r 

5623 63 r 023 r r 

135200 French Francs-ioths of a cent per onlL 
. FFranc 16te r r 150 r 

6 mm Japanese Ycn-lMttis of a cent per unit. 


Ilf 028 

021 r 

021 023 

1.15 127 

r r 


JYm 


123 

021 1.19 120 

029 072 Ml 

0.14 0.45 

026 027 

r 116 

022 r 

r r 


S3 


0.13 


76 

78 

79 

• 80.40 BO 

M.dO 81 

8040 82 

B0.40 83 

8B.40 J4 

8040 85 

8040 84 

-8040 88 

62288 Swiss Freno-cenis per anil. 
SFranc 65 . r r 

66.96 66 r r 

'.66.M 67 r r 

-66.96 68 0J9 r 

64.96 69 r 023 

4626 70 027 £ 

66.96 71 r 116 

66.94 73 . r 026 

Total call voL 30201 

Total put veL HIM 

Not traded, s— No option offered. 

Last Is premium I purchase price). 
Source: AP. 


023 
0.17 
. 023 

114 046 


r 

322 

r 

r 

r 

r 


023 


ua 


071 

127 

123 


r 025 
776 0M 


728 779 


Can open ink 2712*3 
Put open let. BUB r— 


Season Season 
Hton low 


Owen Hum low CH»c Cl». 


PORK BELLIES (CME) 

BMMOibs.- cents per lb. 

*7-“5 <'■“ 9S.IS 4520 4420 45.17 

6625 atm Mot 4525 4525 4520 «U5 

6475 40 MOV 47.10 4740 4625 4722 

6420 4520 Jul 4060 4825 47.90 4845 

2*70 4423 Aug 4730 47.M 47.10 4725 

5920 4320 Feb 59.65 6093 5925 6073 

<220 CUM Mar MM 

%% ffir .PS 

EjL Sales 3.159 Prev. Sales 2430 
Prev. Dav Open Int. 19205 upt03 


—25 
-.17 
-23 
—20 
- 10 
—23 


Food 


COFFEE 
37200 lbs.- 
15620 
15320 
14829 
14520 
14X00 
13225 


11113 
11420 
11400 
I lilt s 
12320 


C CKYCSCEJ 
cenisoar lb. 

11344 Mar 159J0 16020 
May 1 5620 15820 
JUl 15429 15429 
Sep 1 5320 15220 
Dec 14820 14820 
Mar 14620 14620 
_ May 

E st. Soles Prev. Salas 11293 

Prev. Dav Open im. 31,161 up36 

SUGARWORLD 11 (HYC5CE) 

112200 ibx- cents per lb. 

1520 720 Jan 820 825 

1429 7M Mar IMS 1123 

1JM 727 Sftuv 10.93 1124 

1X40 BID Jul 1060 1076 

1320 045 Oct 1045 1022 

940 B20 Jan 

!£■£ 875 Mar 1016 1020 

K>45 9.90 May 

ESI. Sales Prev. Sales 29,975 

Prev. Day Open lnl.143201 w>200 

COCOA (NYC5CE) 


3088 

1125 

Mor 

1513 

1536 

1503 

2008 

119 

May 

1500 

1515 

1490 

1895 

1175 

Jul 

1507 

1509 

1492 

1850 

1206 

Sea 

1510 

1513 

1493 

1735 

1340 

Dec 

1510 

1510 

1504 

1535 

Est. Sates 

1305 

Mar 1520 1SX 
MOV 

Prev.Saies 9247 

1515 


Prev. Day Oaen Int. 37432 up 523 

ORANGE JUICE (NYCE) 

15200 itw.- court per id. 

17820 13220 Jon 16168 16X15 

17520 7 39 JO Mar l«L«f 16320 

17320 14920 May 16110 16325 

17220 162.25 Jul 16325 16325 

17010 16120 SOP 163.10 16X10 

16620 15520 Nov 

Jon 

Mar 

Mov 

Esl. Sales 1200 Prev. Sales 14m 
Prev. Day open ML 8226 otf 360 


15360 155.94 
15020 15350 
14820 15325 
14920 15123 
14820 14920 
14620 14844 
. 14525 


820 728 

1125 1126 

1024 1024 
1020 1020 

1025 1DJ6 

946 

1X16 1X17 

923 


1516 

1497 

1496 

1500 

im 

1521 

1536 


16120 16220 
162.10 16225 
16140 16320 
16250 16325 
16X10 16245 
16120 
16075 
160.75 
160.75 


+21 

+27 

+326 

+523 

+427 

+526 

+325 


—.92 
— 20 
— 21 
—.17 
—.17 
—.17 
—.11 
—.10 


—12 
—19 
—13 
— T2 
—17 
—17 


—.10 

+25 

—.05 

+25 

—25 

+.15 


LOW 


Dorn 

Mfnft 

Law 

Close 

Cng. 

/*-l 

sea 




BO-J 

i 

80 

Dec 




B7-30 

—l 

TV-21 

Mor 




87-25 

-2 

82-18 

Jun 




87-20 

—3 


Sap 

87-18 

87-74 

87-14 

87-14 



Metals 


COPPER (COMEX) 

25200 lbs.- cents per lb. 

164.75 44.70 Dec 15920 16120 15920 16020 +120 

15720 6620 Jon 15120 15125 15120 15020 +I.TO 

Feb 14360 +.10 

14220 6620 MOT 13620 13820 13520 135.60 —40 

13170 7315 May mjo m3' 12820 175.50 —140 

126.70 7370 Jul 12320 12420 12120 12170 —.90 

12320 7420 S*P 12170 13020 lOTjffi! 11820 —.40 

11920 7745 DSC 11X38 81X50 11670 11640 +40 

Esi. Sales 8200 Prev. Sales 8233 
Prev. Dav Oaen inl. 32251 off 310 


ALUMINUM (COME X 1 


411000 IDS.- emits per 18. 

10260 —140 

11540 

7X75 

Dec 

8460 

0460 


10X00 —140 

Feb 

10340 —140 

10860 

8440 

Mar 

10540 —140 




10X50 —140 




10160 —140 


R24D 

Sen 

9040 —140 




9640 —140 

8260 

8260 


9540 -140 


9540 —140 



Mav 

9540 -140 

9560 

9560 

Jul 

9540 -140 

Sep 

9S40 —140 

EsI.Saies 


Prev.Saies 



Prev. Day Open InL 169 







5984 

Dec 

6115 

61X5 




6034 





61X1 


Amo 

Feb 




61B4 



Mar 

6246 

6256 

62X5 



a«o 


6356 

6364 

6334 

63X4 


Ann 

Jul 

6456 

6464 

6446 

644.1 



Sop 

6564 

6576 

6546 

654.7 

8864 

6454 

Dec 

6710 

67*4 

6716 

670.1 

8154 

6724 

Jon 




6/4 A 


67*4 

Mar 




685.7 

*104 

7004 

Mav 







JUl 




7076 


7024 

Sep 





Ear. Sales 

8400 Prev.Saies LW4 




+13 

+17 

+IJ 

+17 

+12 

+12 

+12 

+12 

+12 

+12 

+12 

+12 

+12 


+640 

+740 

+8.10 

+8.10 

S18 


PLATINUM (NYME) 

50 trov ex- dollar* per troy ox, . „ 

57520 51020 Dec 544.M 54520 54120 54240 

64620 45920 Jon 0620 S4220 05.00 m40 

64320 40308 APT 53320 53528 52820 53340 

64720 50120 Jul 52920 53220 52820 52948 

60920 50720 OCt 53120 53420 52820 52940 

601-50 52420 Jan 53320 53320 53350 530.90 

Esi. Sales Prev. Sales 10233 
Prev. Day Open inl. 23202 aft 2.1*3 


PALLADIUM (NYME) 

148.95 14X95 14720 14820 +190 
14525 11520 Mar 13620 138-90 13520 13620 +120 

14320 11420 Jun 12920 13350 12920 12920 +.90 

14X25 11620 See 12920 12920 127^ 1 25J0 —40 

13820 12020 Dec 13020 13020 12720 12370 —1.10 

Est. Sales Prev.Sales . <*7 

Prev. Day Oaen Int. 6417 olt279 


GOLD (COMEX) 

lDOtrov Dtr dollars per Iru voz. 

54620 39520 Dec 41520 41620 

42820 42020 Jan 

54920 40120 Feb 41820 420.20 

55020 40720 Apr 43420 42520 

570.00 41200 Jun 430 XW 43040 

575JX: 41920 Aua 

57520 423.00 Oct 44220 44220 

51420 40620 Dec 44620 44800 

516.D0 43*70 Fob 

52520 «i0S Apr 

497.00 UI.m Jun . 

48720 45320 Aua 

OC1 

Esi. Sales 20200 Prev.Saies 17221 
Prev, Day Open lirt.144281 off 245 


41520 41570 
41668 
41820 41820 
42320 42A30 
42920 42970 
43520 
44220 440.90 
44X40 44658 
451® 
45820 
46420 
47X40 
47660 


+120 

+120 

+1J0 

+120 

+120 

+120 

+120 

+120 

+120 

+120 

+120 

+120 

+120 


Financial 


US T. BILLS (IMM) 

Si million- pts of 100 act. 

9X63 9126 Mar 9220 9223 9129 9383 +JB 

9X48 9129 Jun 91.95 91.99 *1.94 9129 +25 

9X13 9121 Se* 9125 91.98 91« 9220 +26 

9171 9126 Dec 91JB 91.78 9T.78 9I2J +27 

9229 9IJ6 Nlar 91.90 +27 

9360 91.73 Jun 9127 +27 

Esi. Soles Prev.Saies 4280 

Prev. Day Oaen Int. 26277 up 1,107 
16 YR. TREASURY (CBT) 

SiD(U»(iwin-pi5fc32nasonoopci 

94-19 89-26 Mar 93-7 93-13 93-3 93-10 +3 

95+ P Jun 1H 1H W +1 

w b?-u sep 93 n n- to n 

Esi. 5a Us Prev. Soles 3X693 

prev. Dav Open Int. 71221 aH445 
US TREA5URY BONDS'(CBT) 

(8 PCt-S100200-Pta X 32nds of 100 pet) 

95^3 0 73-20 MOT 89-17 89-22 89-8, 89-15 +2 

9+4 73-11 Jun -89-4 89-12 88-31 895 +1 

93-16 72-26 Sea 88-26 89+ 88-25 88-29 +1 

92-22 72-18 Dec 88-20 88-29 SB-1B 88-21 

88-31 73-1 Mar 88-14 88-23 B8-12 88-14 —I 

88-18 75 Jun 88-8—1 


Season Season 
Hlan 

87-31 
87-29 
87-17 
87-2 


Esi. Sales Prev.SotesBWS 

Prev. Dav Open Inl 401 J55 OH189 
MUNICIPAL BONDS (CBT) 

SiOOOx lnde«-prs&32ndsaf iadpcf u , 
WJl 78-25 Mar 90-7 *0-17 

90-1 77-6 Jun 89-13 89-16 

89-1 78+ SfP 88-16 B&-23 

87-29 81-10 Doc 87-22 87-79 

.War 90-7 87-6 

Est. Sales Prev.Saies 7420 

Prev. Dav Oaen Inl. 15,128 UP266 

EURODOLLARS ill 6AM) 

SI mllHon-Pfsaf lOPacr „„ _ 

*371 89.29 Mar *068 90J2 

9312 89.19 Jun 9X67 90.73 

91.92 89.00 sea 9X6 S 9X73 

91.76 8X9V Dec 9047 *XS1 

9162 8X90 Mar 90J2 90J6 

9IJ0 8882 Jun 9X49 9X53 

91.0 8X74 SCO 9046 9049 

9131 9X05 DCC *041 9X44 

9136 89.*S Mar 9047 *050 

9X96 8*.*1 Jun 9046 <04B 

9X92 9X16 &PP 9046 *04) 

Dec *043 9045 

EsI.Saies Prev.SaiesHM.B42 

Prev. Day Open inl .526615 OH77J03 

BRITISH POUND ! IMM) 

Saer pound- 1 point eauats 50.830 1 
13536 1.6220 Mar 1.7910 1.7*5 

I337D 14200 Jun 1.7762 1.779 

l5?00 1.7550 Sep 

e<i jales Prev. Sales 938? 

PrwLDov Open Inl. 174*4 Otf 11.044 


CANADIAN DOLLAR (18AM) 
s per dir- 1 oolni eauols W.000i 
4412 -7570 Mar -8303 J32 

4373 .7670 Jun 4264 427. 

4335 J940 Sen 

4305 .7920 Dec 

41B8 J8W Mor 

Est. Sales Prev.Saies +750 

Prev. Day Open Ml. 19433 off 6467 
FRENCH FRANC (IMM) 

3 per I reme- 1 Point equals RL00001 
.17020 .15655 Mar 

EsI.Saies Prev.Saies 200 

Prev. Day Oaen Int. 58 
GERMAN MARK (IMM) 

Seer mark- 1 point eauatsSOJuai 
4166 J292 Mar J617 J7II 

J97S J434 Jun J739 J74 

yrrr sm Sep 

EsI.Saies Prev.Saies 21JM6 

Prov. Dav Open mi. 37433 off 17.923 

JAPANESE YEN (IMM) 

Spcr von- 1 pnini eauols so 000001 
400590 .087439 Mar 480109 40B134 808104 .008115 

408485 .007500 Jun 4082KJ008230 408305 408213 

400580 .0076*0 Sep .008303 

408650 407735 Dec 408400 408400 JU8400 408395 

EsI.Saies Prev.Saies 2X683 

Prev. Dav Oaen Inl. 3X*67 of) 24401 
SWISS FRANC (IMM) 

Sper franc- 1 paint eauols 504001 
.7101 4360 Mar 4743 4774 .6735 4751 

.7130 4*50 Jun 4819 4850 4810 4827 

.7310 4675 Sap 4907 

EsI.Saies Prev.Saies 20444 

Prev. Dav Open ini. zx»i on 9x22 


90+ 90-9 

B99 »-ll 
88-11 88-16 
87-20 87-23 
86-2* 87 


9047 90 71 

9046 9X71 
9063 9X70 

*045 9X53 

9X49 9X58 

9X46 *053 

9X43 9X50 

90X8 *045 

*044 9052 

9043 9049 

9X41 9X47 

9040 9045 


1.7890 1.7*10 
1.7760 1X766 
1.7670 


.82*8 4315 

4264 4277 

4219 


.16570 


5685 5699 

5739 5755 

5811 


+05 
+46 
+47 
+48 
+46 
+4S 
+.05 
+45 
+45 
+44 
+ 03 
+43 


+1D0 

+100 

+100 


+21 

+21 

+21 

+71 

+21 


+36 

+36 

+36 


+50 

+50 

+51 

+50 


+35 

+36 

+36 


industrials 


LUMBER (CME) 

1 50.000 bd.il.- Seer 1000 DO. 11 
10744 14060 Jan 182JM 18X30 

185.90 17140 Mdr 1 8740 1B7.0D 

18740 17X10 660V 18840 18X10 

1BSJS 167.18 Jul 18X90 18940 

18840 175.18 Sep 18850 18X60 

11540 17740 Nov 18448 18440 

18540 18130 Jan 

EsI.Saies 1429 Prev.Saies 2Mt> 
Prev. Day Oaen Inl. 6545 up 370 
COTTON 3 (NYCE) 

50400 lbs.- cents per IX 


60.90 

48.90 

Mor 

5*00 

5925 

5040 


4943 


59.12 

5960 

5845 

6860 

4926 

Jul 

5920 

5960 

5840 

6570 

5025 

Ocl 

5740 

5740 

5740 

6560 

50.75 

Dec 

5745 

5760 

5740 

6820 


M or 




5040 

55.90 

Mav 





EsI.Saies 3400 Prev.Saies *498 
Prev. Dav Open inl. 31.284 up 277 
HEATING OIL (NYME) 


Iff] 40 1BI40 
18450 184.70 
11740 18740 
18X10 18X18 
187.90 18X30 
18440 18540 
186.70 


57.15 

57.15 


—140 

— 1.10 

—.70 

—50 

—30 

+3« 

+30 


4.12 

+46 

+48 

+X5 

+.31 

+45 

+.25 


42400 gal- cent s pet gal 




51.90 


5X20 

3825 


SI 45 

5X30 

5145 

ft 


3825 

Feb 

5045 

5120 

5042 

50.70 

5020 

3740 


47.90 

40.10 

4745 

47J0 

+.16 

5040 

3545 

Apr 

4*80 

4520 

4*70 

4440 

+.11 

4740 

3*45 

Mav 

4X04 

4365 


4X05 

—4* 

4640 

1445 


4X30 

42 A5 

4220 

4265 

+ 31 

4740 

3*75 

Jul 

4225 

4X15 

41.90 

4X35 

+ 36 

4425 

3720 

Oci 

44J8 

4*28 

4428 

4*30 

+69 

EsI.Saies 


Prev. Soles 20631 




Prew. Dav Open Inl. 77400 off 1.905 




CRUDE OIL (NYME) 
1400 bbl.-dollors per btol. 




1622 


18 10 

17.10 

Feb 

I6J6 

1666 

1622 

+.17 


1X45 


1600 

1644 

1581 

1X91 

+.16 

mw 

1240 

Apr 

15 AS 

1525 

1564 

1X65 

+.12 

1742 

1X52 

Mav 

1560 

1560 

1563 

1560 

+47 


1X60 


1520 

1563 

1520 

1562 

+.06 


1245 

Jul 

1525 

15*6 

1520 

1528 

+47 


1X60 


1526 

1560 

1520 

1X28 

+42 


ffi 

Sep 

1525 

1525 

1540 

15JS 

1522 

1525 

1X35 

+44 

+.16 

56 JO 

1360 

Doc 

1X15 

1525 

1X16 

1X35 

+20 

Esi. Solos 


Prev. Sal esi 08435 





Prav. Day Open lnU88JM7 o If 2157 


Stock Indexes 


SP COMP. INDEKICME) 
points and cenls 

78X50 25X90 Mar 28140 781-40 

29055 263-B8 Jun 28420 2K20 

289.40 771 JO SCP 28550 285.40 

EsI.Saies Prev.Saies JT.wt 

Prev. Dav Open Int. 116^69 up 2456 
VALUE LINE (KCBT) 
points and cenls 

25740 23480 Mar 24540 24X20 

25040 245.70 Jun 3*740 24780 

Est Soles , Prey. Soles 122 
Prev. Day Open Int 1404 up 40 
NYSE COMP. INDEX (NYFE) 

poimsand cents 

16240 14425 MOT 157.70 l»40 

16345 14940 Jun 159 JO 15960 

165.10 15340 SCP 16X90 16090 

161.10 161.10 Dec 

Esi. Soles Prev.Saies 5451 

Prev, Day Open Inr. 5445 up*4 


37945 28045 
28240 28340 
28540 28620 


34450 24580 
24)20 24X10 


15645 15745 
159 JO 19925 
16X90 16085 
16345 


—45 

—45 

—45 


—20 

-20 

—20 

-20 


Commodity Indexes 


Close Previous 

Moodv's 1*140.80 1 J.126.70 f 

Reuters 1,985.00 1 -941 40 

DJ. Futures U6J2 148.02 

Com. Research NA. 250 J5 

Moody's : base 100 : Dec. 31. 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. IB, 1931. 

Dow Jones : base 100 : Dec. 31, 1974- 


Market Guide 


CBT: Chicago Board ot Trade 

CME: Chicago Mercantile Exchange 

IMM: International Monetary Market 

; Of Chicago Mercantile Exchange 

NYC5CE: Now York Cocoa. Sugar, Coffee Exchange 

NYCE: New York cotton Exchange 

COMEX: Commodity Exchange, New York 

NYME: New York Mercamiie Exchange 

KCBT: Knnsos City Board of Trade 

NYFE: New York Futures Exchange 


j Ijondon Metals "| 

j Gommwlhies 

j DKidends | 

Dec. 21 

J London, 

| Commodities 


Previous . 
Bid Ask 


Close 

Bid Ask 
ALUMINUM (High Grade) 

fS'" PWra a% 248840 249040 
F award 242X00 2425JK1 241X00 241440 

COPPER CATHODES (High Grade) - 

IS?‘ nfl " rB «a^92340 .89X151 ,89340 
Forward 170.00 1744JJ0 17I7.W 171X00 

COPPER CATHODES (Standard) 

Starting per 1M0iw ,o * , M0j0O 185048 187X08 

Forward 1B4040 186040 183040 185X80 

LEAD 
Sterling i 
Spot 
Forward 
NICKEL 
Dauara per metric^ 

Forward 18300 18400 17250 17350 

SILVER 

U4. cents per fravaence 
Soai 60X00 61140 60840 61140 

Forward 632.00 62540 62240 62540 

ZINC (High Grade) 

US. Dollan per metric too 

soot 158000 158540 )g740 1 «40 

Forward 154040 154140 152740 152940 

Source: AP. 


■ metric tan 


+06.00 40X00 40340 *0540 
39840 37940 39540 


39640 


i S&PIOO 
I bidex Options 

Dec. 21 

Strike COflS-Lad PnfS-fJOf 

Price Jan F*b MW Aw M W »f « 

ot- - j 5 » Z 

»“S - “ " £ li ^ = 

S _ - Z. m n * - 

-Si m ii « - a % - 

ms*; 5 - S2S“ 

«n uk Jik 4^ — flMl Tl 

S te m Jh - - ~ 

Sa. 

COM: Utal 2'S® 

Brit- knot volume 49271, low OOM kX 2*1171 

ssssn-mi *k*2«« -iu 

ja«w. CPOE 


Die. 21 

Cl DM 

High Low Bid Ask Ctrge 
SUGAR _ 

French francs per metric tea 
Mar 1230 1.715 1,715 1222 +24 

MOV 1^15 7X95 7Jf95 7.7W +27 

Aug KLT. N.T. 1495 1205 +16 

OCt N.T. N.T. 1445 1465 +2B 

Dec N.T. N.T. 1435 1455 +15 

Mar N.T. N.T. 1435 1455 +15 

Esi. val: 226X Prev. actual sales: 642. Open' 
Interest: 28437. 

COCOA 

Preach franc* per 100 kg 
Dec N.T. N.T. 1250 — +55 

Mar N.T. N.T. 1.150 1.180 + 22 

MOV N.T. N.T. V8<M — +32 

Jlv N.T. N.T. 1,150 — +30 

Sep N.T. N.T. 1,140 — .+17 

Doc N.T. N.T. 1,155 — +20 

Mar N.T. N.T. 1,175 — +20 

Esf. vol: X Prev. actual sales: 3X Open Inter- 
est: 245. 

COFFEE 

French francs per 100 kg 
Jan 
MW 
May 
Jlv 
Sep 
NOV 
Jan 

Esf. vol: 10X Prev. actual sales; 53. Open 
Interesf: 74X 

Source; Bourse <te Commerce. 


N.T. 

N.T. 

1255 



+ 53 

1J20 

1JM 

1275 

12*0 

+ 53 

1JB0 

1200 

1265 

1285 

+ 40 

N.T. 

N.T. 

1260 

1285 

+47 

N.T. 

N.T. 

1268 

1280 

+ 54 

N.T. 

N.T. 

1260 

1290 

+ 54 

N.T. 

N.T. 

1265 

— 

+54 


Gompany 

Refills 


Revenue and uraftta or losses, in 
minions, ore In local currencies unless 
otherwise intltcaietL 


railed State* 

Commercial Metals 





A 


LLSeTreastiries 


Dec. 21 

Die count Prev. 

Bid Offer Yield YWd 

J. month Mil U0 849 U« ** 

6- moo Hi MU 8.H J2 

Lyew frill 8)7 X29 X95 941 

Prev. 

Bid Offer Yield Yield 

36-yr. bond Wl)/32 10819732 195 

Source: Sotonton Bremen. 


Dresser InCL 

4ffi Qonr. 1988 

Revenue .. *7330 

Net income — e&M 

Per Shore 049 

Year 198* 

Revenue 3.940. 

Not Income . — — 15640 

Per Share 227 


2nd Qunr. 
Revenue . 


Net Incoma 
Par Share — 
1st Half 
Revenue 
Net income 
Per Shore . 


Holly Farms 

1989 

47940 

bb an 

1.14 


19B9 
. 98340 
5240 
. MS 
Super Pood 

IttCkiw. 

Revenue — 390.90 

Net Income 3J3 

Par Share . 049 


19B8 

236JO 

4JJ3 

023 


1987 

865.10 

38.40 

041 

1987 

3,120. 

4X90 

045 


7983 

384.90 

X53 

049 

1988 

76840 

1920 

1.10 


1988 

36040 

3.13 

044 


Par Ami 
DISTRIBUTION 


Rec 


Cedar Fair Mgmt 
Cemmwfth Mtge A 
Freepori-McAAor. 
Global Govt Pius 
Mesa Offshore 
Mesa Royalty 
MOHH6LP 
Reich & Tang LP 
Tel Offshore 


Q 27 
Q -27 te 
Q 4330 
Q JO 
. .0200 
- 417) 
Q JOte 


Q 

EXTRA 


e 2fiii 


Dull X Phelps 
Lincoln Nall 


- JH 

- 43 


INCRBA5BD 


Button Cora 
Bankers Trust 
Cenves, Inc 
Cumberland Fedl 
Federal Pot>+r 
Merrimack Baneora 
NlPSCO industries 
TCA Cable Tv 


S JDte 
O S2 

§ :1S 
§ S 

O 21 

O .10 


2-15 1-* 

2-14 12-31 
1-10 12-30 
1-13 1-3 

1-31 13-30 

1- 31 12-30 

2- 15 12-31 
2-14 12-31 
1-10 12-30 


1-10 12-30 
1-13 13-31 


1-16 1-6 
1-25 1-5 

1- 31 1-3 

2 - 1 1-10 

1- 15 12-38 
2-2 1 - 1 ) 

2- 30 1-31 
1-24 1-10 


REDUCED 

NewMIl Bancorp Q 

STOCK 

Chemical Fi 

Exchange 

South Carolina 


25 1-23 1-3 


Fnct .10 PC 1-2 ) 1-6 

Bancorp 


.25 PC 2-16 1-16 
-10 PC 1-30 1+ 


Anheuser-Busch Cos 
Clemenle Glob, 
Convertible Hold. 
Covnirvwide Credit 
CPClntl 

Dime Financial - 
Dull* Phelps 
E chi In me 
Exchange Baneora 
Filin Third bcp 
HI polranlQ Inc 
Home Sovlnge Bank 
Hydraulic Co 
independent Bonk 
Lincoln Noll Conv 
MacNeol-Schw. 
Manufacturers Han. 
Measurex Cora 
Oll-Drl Carp/Am 
Port fie TelesJs 
Park Electro ch. 

Ploneer-Sta Eleclr 
Poughkeepsie 
Public Service 
Russ Toss Inc 
Stiawmul Nall Cara 
Signet Banking Co 
Tonai Co 
Uoiohn Co 
teatsco InC Cl-A 
woisca inc c+B 


USUAL 
O 


.18 
46 
24 
a .oa 
J0 
a jg 
M 46 

0 .15 te 
Q 44 

a je 

. .10 

1 5 

8 3 

O 47 

a 42 

Q 47 

9 M 

a m 

a 40 
O 43 te 
Q .15 


3-9 2-9 

1-20 12-30 
1-13 1*00 
1-18 1-5 

1-25 1-3 

1-27 1+ 

1-18 12-30 

1- 1B 1-5 

2- 16 1-16 

7-14 120! 
1-30 V14 
1-25 1-4 

1-13 1-4 

1-31 1-5 

1-13 1*01 

3-8 2-24 

1- 25 1-2 
1-11 12-28 
3-15 2-22 
Ml 1*30 

2- 14 1-16 
2-1 1-11 
M 1-12 
*1 1-13 

1-17 12-30 
1-20 12-30 
1-25 1*30 
2-1 1-18 
2-1 1-9 

*20 1-31 
*27 1-13 


■n-meaihly; a-aeariertv; s-seal- 


Source; UPI. 


Certain offerings a l seeamns. fi&ondal 
services or mtensis in real esuie pu Wished 
m Oris newspaper an not authorized in 
certain jurfsmcuons in which the Interna- 
lianal Herald Tribune is d i anbu w d. in- 
dnding the Uiriied Suits of America, and 
do not ronsrituie offeniigs of semrioes. 
jemccs or hucrcsu in iboe jurisdictions. 
The faumariomf Herald Trftuoc i 


UscmenufoM 


no respoanliffitY whaisocver for any adver- 
far offerings of auj kinx 


Dec. 21 

Close PreyHnrs 

Bid Ask High Low Bid Ask 

SUGAR 

U4. Dollars per metric tan 

25X40 25440 
25X60 25140 
242.00 24+00 
238J0 23X60 
233 JO 23X60 
231 JO 23240 
22940 233.00 


Mar 249^0 2*960 25540 24940 
May 246J0 246^0 251-00 24X20 
Aug 23640 2J9-60 242J80 242.00 
Oa 23440 23560 23740 23740 
Dec 226.00 236.00 233.2U 233i!S 
Mar 22540 23040 N.T. N.T. 

May 22440 23X00 N.T. N.T. 

Volume: 2427 lots of 50 Ions. 

COCOA 

Sterling per metric tan 

Dec B60 862 862 855 031 832 

Mar 892 fftt 895 BBT M9 MO 

57 ® W W MS W W 

ss- » s £ SSS f g 

Mar *12 91J 918 912 891 892 

volume: *.*23 lotaol 5 fens. 

GASOIL 

U4. dollars per metric ton 
Jan 14X50 14X75 1«J5 14X50 1«7S 14740 
Feb M4J5 14540 145.50 14LH -0-75 

Mar 140 1® 140-25 140J0 13X50 37-50 137.75 
Apr 13125 133-75 134 JO 13325 131 JO 131.75 
May 12940 13040 13140 13XS0 12725 12X50 
Jun 12740 127 JO 129 JO 12740 12X75 12625 
del 12X00 128-9} 13X00 12X00 12X75 12440 
Aug 12X50 13240 N.T. N.T. 127.00 12940 
Sep 12X50 137.00 N.T. N.T. 12X00 133JD0 
Volume: M20 lots of ,00 tanx 
Sources; Reuters and London Petroleum E*- 
eftww. 



Dk.21 


Commodify 
Aluminum, lb 
Coffee, to 

Copper electrolytic, lb 
Iran FOB, Ion 
Lead, lb 

Prlntciotn. yd 
Silver, trov oz 
Stem (biuetsl. tan 
Steel (scrap), tan 
Tin. lb 
Zinc, lb 
Source: AP. 


Today 

Prev. 

1435 

1435 

1.17 

1.165 

1A77S 

1.745 

31340 

21X00 

0295 

02* 

060 

060 

6.10 

6.10 

47340 

47X00 

11340 

1)740 

*6036 

46136 

0.7S 

0.72 


To Our Readers 

Deutsche mark futures option 
prices were not available for this 
edition because of transmission de- 
lays. 


IF YOU GET A KICK OUT OF SOCCER,' 
BEAD 

ROB HUGHS _ 

WEDNESDAYS IN THE MT 


Toyota Expects Exports to Slip in 1989 


CirnpiltJfn Our Staff From Dtspatcha 

TOKYO —Toyota Motor Corp. 
expects vehicle exports to fall 2 
percent in 1989. to 1.78 million 
units, as the U.S. market contracts, 
the company's president, Sboichiro 
Toyoda. said Wednesday. 

The overall vehicle market in the 
US. will fall slightly in calendar 
1989 from 1988. while the Europe- 
an market will be dose to the 1988 
level, he said- 

Toyoia said in Detroit on Tues- 
day that it would begin exporting 
its Camry and Corolla car models 
from the United States to Taiwan. 
Both models are manufactured in 
Japan as well but Taiwan limits 
how many cars can be imported 


from Japan. A Toyota spokesman 
said the Camry would be “per- 
ceived and marketed as an Ameri- 
can car” in Taiwan. 

The exports from the United 
States by Toyota and by Honda 
Motor Corp. illustrate how the 
weak dollar has reduced Japanese 
automakers’ U.S. production costs. 

Toyota said it would ship 300 
Camiys and 100 Corollas a month 
to its Taiwan distributor. Ho Tai 
Motor Co. The Camrvs are to come 
from its new plant in Georgetown, 
Kentucky, while the Corollas 
would be’ from its joint venture 
with General Motors Corp. in Fre- 
mont. California. 

In his comments in Tokvo. Mr. 


Toyoda said Toyota's domestic 
production would be stable at 3.96 
million vehicles in 1989, after 3.97 
million, but overseas output would 
rise to 450,000 from 250,000. 

Toyota's domestic sales in 1989 
ore estimated to be 2.18 million 
vehicles, up 2 percent from a year 
earlier, he said. That forecast does 
not take into account expected 
sales growth due to a drop in the 
tax on vehicles in Japan. 

Japan's overall vehicle demand 
was estimated at 6.82 million units 
in 1989, up 2 percent from a year 
earlier. Mr. Toyoda said. 

Tatsuro Toyoda, the company's 
vice president, said the company 
was undecided about making cars 
in Europe. (Reuters. ,V>T> 


BONDS: Japanese Officials Nervous About Nabisco 


(Continued from page 1) 
a huge debt load created as the 
purchaser borrows against the val- 
ue of the takeover target — makes 
them appear unduly chancy to the 
risk-averse bureaucrats of the Fi- 
nance Ministry. 

There have been persistent Tu- 
mors that Mr. Kravis will also seek 
to sell parts of Nabisco’s food busi- 
ness to Japanese firms. Most fre- 
quently mentioned as a buyer is 
Kikkoman, the soy sauce brewer, 
which is diversifying into bever- 
ages, seasonings and other foods. 

Ministry officials have not actu- 


ally prohibited Japanese banks or 
other institutions from participat- 
ing in the RJR Nabisco deal and 
most expens expea several billion 
dollars in financing to come from 
Japan. But in a number of forums 
this week, officials have expressed 
concern in words that no Japanese 
bank could ignore. 

“If you are asking the Ministry 
of Finance position, we are nen- 
tral’* a senior official of the bank 
said Monday. “We do not want to 
interfere." 

“Of course," he added, “we do 
strongly wish that Japanese finan- 


cial institutions maintain their 
businesses so that they remain as 
strong as possible. Our strong wish 
and request is that they remain liq- 
uid, and we will carefully watch 
what they are doing.” 

The ministry's chief worry ap- 
pears to center on small, regional 
banks outside of Tokyo, which also 
seem intrigued by the deal The 
regional banks have far smaller as- 
sets than Japan's large “city 
banks,” and both the Finance Min- 
istry and the central Bank of Japan 
are concerned that they could not 
absorb major loan losses. 


U.S. Probing 
Sale of Unit 
By Monsanto 

ft 

\Vk IVirA Times Sen nr 

WASHINGTON — The 
U.S. Treasuiy is investigating 
the national security implica- 
tions of Monsanto Corp.'s 
planned sale of its electronics 
division to a West German 
company. 

The investigation is the first 
under a new law that empow- 
ers the president to block for- 
eign acquisitions of American 
companies if the deals jeopar- 
dize national security. 

The statute was approved in 
August as part of the new U.S. 
trade bill. 

In November. Monsanto 
said it was selling its Mon- 
santo Electronics Materials 
Co., based in Palo Alto, Cali- 
fornia. to Heuls AG, a subsid- 
iary of Veba AG, the large 
West German chemical con- 
cern. 

The Monsanto unit is 
thought to be the sole U.S. 
producer of 8-inch silicon wa- 
fers. which are vital to produc- 
tion of advanced computer 
chips. It said government offi- 
cials feared the United Slates 
could lose access to wafers 
necessary to produce large- 
memory semiconductors. 


BUNDLES: Shearson Project Rips Stocks Into Pieces 


(Continued from first finance page) 

issued in 1984. Currently, the mar- 
ket is estimated to be in the S20 
billion-to-S25 billion range. Shear- 
son holds an estimated 30 percent 
of the sector, which translates into 
underwriting fees of about 51.1 bil- 
lion. 

Money market preferred, howev- 
er, has not been a total success. For 
instance, when stock issued by 
MCorp, the troubled Texas bank, 
began to have eager sellers and no 
buyers, Shearson, which had un- 
derwritten the securities, stepped in 
to purchase MCorp shares. Today, 
Shearson owns about SI 17 million 
of MCorp preferred of dubious val- 
ue. 

Mr. Gallatin and Mr. Jones be- 
gan to work in earnest on the un- 
bundled slock unit project in Janu- 
ary, when Mr. Jones returned to 
Shearson after working on the Bra- 
dy Commission inquiry into the 
1987 stock market coUapse. The 
team leading the project also in- 
cluded of Richard P. Roelofs and 
Anthony T. Garcia — both Shear- 
son senior vice presidents. 

The effort soon expanded. The 
team had to iron out permutations 
and complexities to create securi- 
ties that would sell. And it had to 


do so in secret, lest a rival beat it at 
the game. 

Maintaining silence was not 
easy. By the time the deal was an- 
nounced, five accounting firms, six 
law firms, five corporate legal de- 
partments, two printing compa- 
nies, the New York Stock Ex- 
change, the Securities and 
Exchange Commission, the securi- 
ties rating agencies, and the Depos- 
itory Trust Co. had directly been 
involved in the deaL 

“The amount of eyes that passed 
on this thing before it was filed is 
staggering," said Mr. Gallatin. 

The new instrument was present- 
ed to 40 big corporations. Three 
said no outright. The rest expressed 
some in teres l 

Secrecy was largely maintained. 
Mr. Gallatin said, because Shear- 
son began by calling on corpora- 
tions at the highest level — often 
with the chief executive, who or- 
dered silence down the ranks. 

“We stressed that a 20 percent 
stock buyback by a major corpora- 
tion is a material corporate event 
and that if they talked about it they 
would be passing on information," 
said Mr. Gallatin, alluding to pen- 
alties for insider trading. “It was a 
big enough event for them to real- 


ize they had to keep their mouths 
shut." 

Mr. Gallatin warned to seL Lhe 
deal moving with a bang, and he 
reasoned that having a number of 
major corporations announce un- 
bundled stock unit deals simulta- 
neously would force institutional 
investors to pay attention. But get- 
ting four big companies to stick 
their necks out on a new financing 
scheme, and on the same day. took 
a lot of convincing. Each company 
had its own wrinkles that it wanted 
in the deal and this meant some 
heated negotiations. 

“It was a very creative product, 
but it wasn't perfect in our view 
when it was first presented to us." 
said Enrique C. Falla, treasurer of 
Dow Chemical. “It evolved, and 
Ron was an important element in 
the success of inis product.” 

Now the hard work begins — 
selling the deal to a Wall Street that 
is often resistant to new ideas. 
There is nothing that Shearson's 
rivals would like more than to see 
the product flop. At the same time, 
institutional investors may not 
want to be stuck with new securi- 
ties that do not sell. More than 
S100 million in fees for Shearson is 
riding on this, along with a good 
chunk of its reputation. 
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CURRENCY MARKETS 
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tpm/rtlnl by Our Staff From Dispatch n 

i.NEW YORK. — The dollar fdl 
giving back some of 
of recent days. Trading 
-tins fight and uneventful. 

.'--.-Tbe doDaris recent rise had been 
fdded partly by speculation about' 
string demand by US. corpora- 
tions that were repatriating profits 
at: the end: of the year. The dollar 
dipped as that speculation faded, 
said Heinz Bingelli of Merrill 
Lynch Capital Markets. 

^The dollar fdl to 1.7695 Deut- 
sche marks from 1.7S00 DM on 
Tuesday, and it dropped to 124.475 
iyeafrom 12533a 
““The British pound, which was 
weakagainsi other currencies, ad- 
vanced to S1.8068 from $1.7970. 

. . The dollar fell to 1.4943 Swiss 
francs from 1.5029, and it dropped 
to 6.040 French francs from 6.0790. 

“Fundamentally there was abso- 
lutely no news to push the market 
one way or the other.” said Hubert 
Pedroli, manager of corporate for- 
eign exchange for Credit Suisse in 
New York. 

‘. The dollar fdl in Tokyo earlier 
Wednesday, patting downward 
pressure on European and UJS. 
trading. Japanese exporters, not 
constrained by end-of-yeai consid- 
erations, saw the 125.40 yen level as 
a good opportunity to take profits, 
. one dealer said. The dollar rose as 


{ London Dollar Rates 
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Tue. 
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■ Pened (terttoe 
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high as 12530 there on Wednes- 
day. 

“The dollar hit sense resistance 
at 12530 in Tokyo and was fol- 
lowed by some downside move- 
ment in Europe and then in the 
United States,* said Kathy Jones, a 
market analyst with Prudential- 
Bache Securities Inc. in Chica go . 

In Europe, the dollar fell as deal- 
ers moved to dose out positions 
before the end of the year. 

The dollar dosed at 1.7698 DM 
in London, down from 1.7730 DM 
on Tuesday, and at 124.45 yen, 
down from 124.98 yen a day earlier. 

The pound gained slightly 
against the dollar, rising to $1.8073, 
compared with SI. 8015 on Tues- 
day. But the British unit was lower 
against most other currencies. 

The U.S. currency closed at 
1.4930 Swiss francs, down slightly 
from 1.4950 cm Tuesday, and at. 
6.0450 French francs, down from 
6.0650 the previous day. 

A statement by Helmut. Schlo- 


singer. the Bundesbank vice presi- 
dent, that it would be desirable u 
the mark remained stable a g a ins t 
other major currencies was also 
shrugged off by the markets in the 
thin trading conditions. 

Dealers said most banks were 
hardly trading and corporate de- 
mand had slowed to a trickle. Deal- 
ers were s till talking about an even- 
tual U.S. discount rate rise, but the 
speculation did not prompt any 
discemable price movements, they 
said 

The pound lost ground against 
most currencies amid apprehension 
before the release Friday of British 
trade data for Noverr 

Economists are forecasting a me- 
dian current account deficit of £13 
billion, but most admitted to a 
great deal of uncertainty whether 
such predictions will be dose to the 
marie. 

“No one really has a due about 
where it will be,” one economist 
said With few operators expected 
in currency markets on Christmas 
eve, any sterling reaction could be 
greatly exaggerated they said 

“Sterling could move quite radi- 
cally if the trade figures are signifi- 
cantly wide of expectations,” said 
Jim O’Neill, an international fixed 
inmniB economist at Swiss B a nk 


U.S. Incomes 
Fell by 0.2% 

In November 

Compiled by Our Staff Front Dispatches 

WASHINGTON — U.S. 
personal income feD 0.2 per- 
cent in November from an un- 
usually high October level, but 
personal spending continued 
buoyant, rising 0.6 percent, 
the Commerce Department 
said Wednesday. 

The department said in- 
come fell by $8.2 billion, to a 
seasonally adjusted annual 
rate of $4.18 trillion, last 
month. That followed a gain 
of 1.7 percent in October — 
tbe largest in a year — caused 
by bonuses to autoworkers 
and a surge in farm subsidy 
payments. 

The department said person- 
al consumption spending, 
which includes everything ex- 
cept interest payments on debt, 
rose to a seasonally adjusted 
annual rate of $3.42 trillion last 
month after a robust 1.0 per- 
cent gain a month earlier. 

With spending rising faster 
than income in November, tbe 
personal savings rate — sav- 
ings as a percentage of after- 
tax income — was 4.3 percent, 
down from 52 percent in Oc- 
tober. f AP, UPI) 


INDICT: Charges in Latest Twist to Wall Street Scandal 

mum of five yean in jail on each of Bpyd . rf23!5 
the 12 counts, as well as a fine of man of Jeffen “ * 

$250,000 on each rami, or twice Entity to wo felonies m the wt 


(Continued from page 1) 
ment pioneered by Drexd that has 
facilitated multibillion dollar take- 
over bids in recent years. 

He and the firm had denied 
charges brought in a civil action by 
the Securities and Exch an ge Com- 


the government’s investigation of 
Mr. Boesky, led to 12 counts of 
securities and tax fraud, conspira- 
cy, and m n fc' n B false statements to 

the government. 

The indictment by a federal 
grand jury in New York involves 


gation of wrongdoing on Wall 
Street. He is cooperating with the 
government and has not yet been 
sentenced. 

rities and .WcMge um- ^au ffle^l covenip by a jury would find him innocent of Mr. BUzerian’s statemmt said 

raisrion. which said .thm ittay of JKailsrff omr the securities and tax fraud the governments 

frauded clients, maxupidated stock ^ transactions in !985 charges. is built on “nuscharactenzalion of 

pricesand illegally traded on and- bge ^nues transactions m CB S^ end ttf ^ toilldicniienl 

er information. ana 


the gain derived from each alleged 
offense. 

In a statement released Wednes- 
day, Mr. Btlzerian said he believed 


The inquiry into Mr. Bilzenan’s 
activities, which also grew out of 


The rhnirmn of Singer, a major 
defense contractor, faces a maxi- 


STEEL: EC Approves Italian Plan 

(Continued from first finance page) severe domestic pressure for autho- 


and 1 expect to be vindicated,” be 
said in a three-paragraph state- 
menu He called the indictment 
“unfair, unprecedented and unwar- 
ranted.” 

The government charged that 
Mr. BUzerian made big profits 
through investments in duett. Pea- 


commercial transactions and dis- 
putes with a broker. 

A one-time real-estate investor 
who has made runs on several big 
companies, Mr. Bilzerian, 38, 
gain*H control of Singer in a $1.06 
billion takeover struggle that began 
after the collapse of global equities 
markets in October 1987. 

. rization, since it’ had agreed on the body & Co, an apparel company. The U.S. auoniey for the South- 

for Italy, as it would have led to the ^ ^ steelworkers* union, and HammermiH Paper Co, both era District of New York, Kuaotpn 

complete closure of the Bagnoli The European Community is not of which were later taken over by W. Giuliani, said the investigation 

steelworks in Naples. jne ^ decide on tbe second stage other parties, while failing to in- was conti n u in g, an indication that 

In the end, West Germany dead- Q j ^ p i fln unaj September 1990, form securities regulators aSout his others might be charged, 
ed to express its reservations in this could be brought for- partners and extent of bis holdings. “We're not soiding a message to 

separate document that will not ward if the steel market — current- In two other cases, he is charged anyone,” Mr. Giuliani said. We ve 
have an impact on tbe final autho- jy enjoying a boom after years of with concealing investments in invest igated this case thoroughly. 

rization, the commission spokes- deteriorates again. HJHL Robertson Co. »nd Armco We believe there’s be en a crime. 

man said. Bonn has said it would demand Inc. in an illegal “stock parking" Mr. Bilzerian acquired Singer, a 

Fmsider was placed m hqrnda- nl , t Q f j j mRli mi tons in the sec- scheme with the Jefferies & Co. Stamford, Connecticut-based aera- 
tion last May. with debts of $7 ^ securities firm. space and defense electronics man- 

baiion. , The cuts Bonn wants would be in In stock parking, one party holds ufacturer that sdd its famous sew- 

Under the government s plan, its . sector, in which shares for another with the intent mg machine business m 1980, m 

viable assets will be either sold off y/est Germany has six plants. of concealing the true ownership of February, 

or brought together under a new n j mnBft theEuronean the securities. Parking can be used Between February and October, 

r™nmimni has told France and 10 av “ d a federal requirement that he sold eight of Singer’s operations 

an investor makeT^ST film, for aboT$2. billion. He rejained 

1*704 mfflian to help their riling with the government upon acquir- bustnesses with annual sales of 

surel sectors. 


itnHw 

to be known as Eva, 
which must meet performance tar- 
gets agreed by commission experts. 

While there was no deadline for 
EC approval for the rescue plan, 
the I talian government was und e r 


(Reuters, AFP, AP) 


with the government upon acquir- 
ing a stake of 5 percent or more in a 
company. 


about $400 million. 

(Reuters, AP. UPI) 


Prices 


NASDAQ prion OS of 4 pm. New York time. 

This list, complied bv the AP, consists of ifio 1AM 
- moot traded securities in forms of dollar voHio. 
it is updated twin a year. 

Via The Associated Press 


□Monm 

Htatl Low Stt<* 

5& 

DtV. YSL PE lOOt HtoO 

Ntf 

Low 4 PAAOtlM 



B3” 


l!U ABC 

1W Acodln 

tSss&r 

7 Actmod 


* iss raiB-i 
It ffi * c 

*0 3 |U* 

7 S 45 * 7 * Tio 'fak- m 

T 


AflE 


J2 X0 


mi AOKVR t 

10 ffiZSc 0 ™, 

assi. , - 10 


170 103 

so at 


M 



33 a 
tS»$“ 

l« d 1 

'I'li 


2Si3 

a S|| 


ij« 


J» s3 


70 




n Month 
HHUm Stock 


arc. 


9s. 

Dir. VIA PE IMS 

= 

.12 

[. uoo i? 


so a a 

" «. AT 1 


HMl Low 4P-MCMJ# 


r 


f, a a 


’j 1 1 


.is 

!f« 


m 

sr 

«s : 

fl 

S 1 ^* 1 

in. 


i3 



11 Month 

HWt Low Sfcd 


Sis. 

Hv. Vld. PE 1005 


High 


Net 

Low tPAvOme 


■j 

,r,ir 




Z 14 1423 

2 I! 1 *! 
I 26 *S 

« \\w 


20 23 11 


2 r? 22 a 

I IS 2141 

? 8’i 


Btl gw* — 

51% 23 VS + 1 


7Vj 7V> 

II 


7*k We Z?» + Vi 
17*0 1W IP* » » 
13Wii l37Vil»Va - V> 


s r 


lj 8 
14 12 


.13 5 - 


- M 


Wti lSyS ! 


2 ft 




&Vk 

21V* 


*3 ’ 

1 » 
17 10 


P 

TiS 


.. _ Js i 

!tS 

i3u lait - % 


Ste. 

Me. YM. PE HOI 


HlOh 


Ntf 

Low < PM. Orta 


1o4h 10V. Patlex 
20IA 14V. Paven s 
2S% 19V. Penorp 
Mi. 41 'U PenaEn 
Si. JO 'A Pentmr 
7PU 18 Pentr pr 
Jin wu. Pofiwsf 

int. t\, PtnxMd 

bb nF. 

7 m* w — 

ll'^i 7VS t»lon 
IBV 3 I3W Ptan 




? 4Vi 24 V. SjL I 

wi iaji m - g 

**fc=I 




■■A lIS |lcvMg 

13 JVa PresLre 


s 

Ml 


fc5S; = ! 

Mb 1414 + ft 

BP 


□Month 
HWt LOW Stat* 


iaiP 


9s. 

we. rnrem. 


i & 


» _ 
so s-T 




jSSflstnSi 

wm 

2AW 15V3 QuFoed 


J6 12 “ 

.70 S3 M 
SO I? = 


h\ri 
... ^ ^ i 

gte Bsiha 


V 


ts£ i 

iua 1 

I9U 


T 


iii 


c. _ 

mM 1 * 

1 r* Ir 




4«k ' 


tm 

IU Jyi - 'h 


iiiaip 
3x 






w« 

,85 f , 

7H I + 'A 

S5 1R-# 


lAVh 16 v2 - C 


S? 5 

1 , 1 m 


82 fflP 


Xt 3 3 


79e S 


!=» 


Tb iBTRPSr^ 

2 gobhlts 

KA 

% 

IS'a : 

rSkISv 


in ~m~i r 

. 10 e l2 19 
AT ll _ 

r 4 


A 1^ 

ml 

S8I 17 -3117 igs z? 

ted 
5 :JS tf 


ft — >5 


Pd 


St 


as 

»«. 

^ r* 

9 3t% — . 

24V. 1499 SM 
14 BVJ 

19W 1^ 

ill* 

244k 17 
■m 499 

§2 S2 

14V, Z SwnBPt) 
32 13V. Surncrp 


^itfeseS 

33Vi 24 SV 


°\k A 

^ i J 

1 a .1 " 


iS 


2T& 


H Mt Low 4PJAQitae 

fSwtSSifi 

*a w-* 

iVf hVi + 

!9 1W* + 45 




Pi 


2§Vh 




149k uS - 


1 ^ 


SB. 

Me. YkL PE 10b 


Net 

Low 4 PM. PM 


m ^Toh^n 70 

14V3 ID terffito 
in 121 Tecum AOOt 

fcf P Ui 

ir .ft 

■" 1219 Teuton 


U j <j 


J/m + 'S 


2 i ii» Teroato - m 

sJii 

479 

3 




IkTSTSSr. 

12U, 4H Trodln s 
26U tkV. TmMus 
14U| 9 TrrmcK 
ISC 8U TrjodSv , 

144k JSiSn 
179e B i ycoTv 
20 11 Tvson 


„ s 
, 19 
■i>* 13 IB 

' % «i 

■* Hfc 

J04 7 14 1643 171ft 


Liiti 
tt* 

Iniw Z 




S3 ip _ 

I )«tuS j 

’jy n 1 2 I? I 

S fcfrSB j 


M 


m 

i=i 




LI 11 41 


b B 

1'A 5*4 

V&'RISSk 


S3 23 


* « 


ru Tj|lldt 
614 4Vj TPI En 


S - 


^5 


ui* m + ta 

SS=e 


E-F 




! + * 


1414 + g 
1216 4- 16 


iL 

ft Mm 


1J2 103 
M 3 3 

MID 23 

»?• 

Ml, 

i 3ii !l 


■ R_i 

m 

‘in 


.17 




jiso 3 i| ^ 
173e £7 ij 


n 


IjOB 


&; 




13V, 10 

gj 

I! 


iJjT u j 4u m 

: iijibc 

- 3 ^ 


S3 


“ 10 11 






't 


] b 


16» 


- M 




BonvtP 


£ A3 


Vi 


M 43 


1 

lift 




43 ii 


.12 


Jo m 


'Is £ 

3» jV» — Vh 

||:| 


W 

S2>* 


. 14V. Mt£”[ 78 

IPEbd 

i« I®'*-. 

m KHf 

916 616 Moll 

9* 




Sr 2 - 


n 

. MnrDFn 
27V. Marjhl 


is iisiEsf- 

S9h Mosral 


1 or 


AO 


13'A 

%^5 
sz * — r _ 

fhi SU. Max[nr> 
1546 6 Max 1- 

iif 
rt 

ft, I 

'P V* KSXgf 

42Vft liVS MCtMDA 

ibAS 

■iiiloTt 


15% 1614 f 

jk®* 

* 1=5 

SL 5a + » 

fibli 

i£)i 

feC=f 

1Sg = | 

Slu l 


1416 11 

1!^ 


tdiilF 


■ r 

16 rgn g 


Solos flaures ore uneffletaL Yoartv hWy ^ tows r on^ t 

S&ffiTA'SgeK 

noted, rotes of dividends are annuol tflshursomenh based on 
the latest dectoroHott. 

a— dividend also twfralsj. 

h— annual rate ot dividend plus stock tflvklena. 
e— llOMklatfna dividend, 
eld— called. 

r Z dMdSSdeSared or paMht preCTdlna 12 mw|hL 
a —dividend In Can adlan funds, sublect to 15% nothresldoneo 

l^dlvldetid declared after spflt-up o r stack div idend- _ 

| — dlvidmf paid this year, omitted, deferred, or no action 

year, an accumulative 

n^newb^'urirwpaoin'wBefcATheWofvfowranoetieolm 

wMti the stnrt of trodlna. 
nd— next day deltvery. 

f — (dvioimd^clared or paid In uracodlno 12 months. Plus 
S^atock Sut* Dividend Mams Wtth date OfspllL 

t^-dMchmd PQW in tfadibi Pmaffral2rm>nt tis . estl mated 
cash value on ex-dividend or ex-distribution data, 
u— new yearly hlatv 

vi Zl hitSflilrS^ or r^ver^PwWnDWtyantedun- 
der the Bankruptcy Act. or securities assurted by such com- 

ponies. 

wd — when distributed, 
wl— when Issued, 
ww — wl Hi warrants, 
x — ex-dlvldend or ex-rtahts. 
xcfls — exWlsWjuSlon. 
xw — without WOTTWtS. 
y — ex-dlvldend and solos In tulL 
yhf— yield, 
x — sales In tulL 


... ta Us wlx 
36j£ 3m li nr Be 
STS la. until 

31*6 24VS UnNatl 
avt ?i unPIntr 
32 U. Z1<A UACm 

w % ii» s 

5V4 3U. UHltCr 
2DWa 1116 UMSyrs 

%£\S K v 

»«■ «J2 VolLn. 
gy. v£ 

24 U 134. Varfen 
i9v> 1414 versa s 

loi? 316 


u-v 


riil 

Pi 


\ik : 

TVS 714 _ 


1416 

34M 


fs-a!! 


i- v. 


l^9e 25 


1946 

JS£ : 


tw 


H 


3*i6 mv 5 wsfmi 


it 

'ns.io U 


!-* 


716 X-HIte & 
614 Xlcor 
Vt Xvysn_ 
gps YelowF 
ST ZbmUl 


?|vft +r 

S 


J 


S & 

Og 4014 


4494 

]S 


14 4114 - lE 

’.kiL E 
ras - 
» in ^ b 

7 + .16 


Vfed nesdayfe 

AMEX 

Closing 


□ Month 
Hlull LOW goes 


Dlv. YM. PE 


Sis. 

MOa man Low 


Close 

QuoLOi-pe 


a sb = i ill | s=i 
"31= 4 IIP 1 ? 


_ _ s» 


n .131 15 - 


Tables include the nationwide prices 
up ta the dosing on Wall Street 
and do not reflect late trades elsewtiere. 


12 Month 
High Low Stack 


Dlv. YKL PE 


Sh 

TOQs Htan Low 


Dose 
QuotaiM 


m 


(Continued) 


M 13 i? 


m- fi 

hz'S. 




S E 


i-s: of JOial wcr.a “ 

■turner u 
luUibehuri ’^liiv-nii^ 


B* 


TTJ 


ft* 




28 iy>* 

1814 VM 
1914 9., 

1 


Com* 

jancvill 

ESionle 

OrKio. 

Corbju 


Ill’ll 


■ljlA 1*4 - 

20U. 3W6 - E 
^ jn5 + ^ 


jhK'.sv' 

3SSA 


nL 

. .. . »V 

r»6?S5S 

4j*S 171« Mo*TS 


S2 


33 T W 

m m 

iB 

15 


JAB 


f . * fl n § 




« r + fi 

uS s 




:=j 


a 4 

NYSV 


.IDe A 


1114 616 NITPhi S 
14« 814 NEECb 

H 


- IS 32 


9V4 W6 + G 
11 1114 - S* 

1314 131b - V. 
1614 1614— 'A 


= 24 


K. 



T if- _5 


is 143 
23 ion 


« = 1 





_ 8 
.901 4T I 


w imh — p 


FI 


« t s 



u£ 

t r * iS 

im ii it - 

iiP? s - 


I M 


!- £ 


SS-* 


'16 NStBCP 
. J9I4 NwN^* 

iu5 nSSI* 

8 Numrc 
11b HuMOO 


M 33 


jfi s 3 

JOo 43 10 


23 16 TO 
6a - *40 


fmeinr 


45 Id 


IWfil 



= 8 


s 

816- tb 


i* a 1 4 


’i* 


:+ is 

:=s 






4EM 
Ifcef 

lUt 

§tm 

19X4 14 ProtLm 

«u 

396 


a « 

92b 49b 

a « 

ifti£ 
US g 
fEjS 

20v5 im 

69b TV) 
low, .no 
13U. 119b 
169h,BVb 

f'L 

29b IJb 


4 ii il 

il?i6S I 


99b 10 


4% 

W 5 H 
im »6 

1; r 

271k T 
2116 

lOVr j9e. SwttEno 
7V4 5>6 Synolov 
aw Mb 5 nun 
69b SS 5V5tEn 


USB l3 15 
UB 2.T ID 

m t 

BTpl 770 193 Z 
iohB n Z Z 


8 tt = 

te 

TM 

«96 4| +9b 

§96 U>- C 

S’l: 

k k=S 

lSw i«b + 2 


I ill 1 11^ 


I 45 


l? 


IS 


16V6 16J4 - 
19b 5* + tb I 


27 1414 ToMV 

to vi _r 



^5 


3® 


lJ23elA5 - 
Int I j 


m. 23” A 

mh ™ ” i| 

i i 

!«0o - a ,g 

7S _ _ 16 


Jt 


89b .. 

10 ii . . 

11 i| + CC 

119b 119b + ?b 


15 

H5 'SfflST 

1>S]B 


A0 v3 H 
74 .9 58 


29W 29W - lE 

3k £ 96 — 9» 

’BSzfc 

2916 + 9b 


9 *85 

- 2916 


□ Month 
Weft Low Stack 


Mv. mre 


sis. 

180s Htah Low 


Close 

Quota«e 


J** 1 

iS5 j 

59 4816 WISP Of 4 

'1st ksE n 

24b }S XrxCu wt 
JN YankCa. 
14k YnkCa pi 


:Jt 13 ff 
a rfK 

.IBe Z1 T 
11 li "l 


7* 


Il4 US. 


1 15 


? j ^ 4s z 
Z , 1 .999 . « 


40 23 i? 4 1 


= 1 | 

73 a 21S 

z i 2 S 

215 7 29 


I = I 


l 11 = !■ 

VI*!*?® 

l o)J 1 + '/■ 
T4 1<A 1U> 


; = - m 

pf 776 117 ^ 13^ 


AO - 


«b 


rrnscoA 

rrnscoB 


Efi 


W6 


|jw IJ 


u 


iao n3 Z 
_ _JJ7e 13 12 „ 

» z 112 

did g 1 
J2e u _ 

jt a 8 

.10 li 21 . 
.40 Bl* 4 1 

E i5 1 


F 

WB Tun 
! Turnrfc' 
?9b Tvrf>MO 

4«fc unicarp 


jCigta 
8* ft** 


^i. 

i2ed 


1 


low it 
1M 11 


BPC 1 * 

SS 40 4DU + v. 


! a i 


z it 34^7 


mi 


Sl v 


.049 


munex^ 

munmd 

mrtfl 


a s 

nfrm* 

ntoRes 


1.15 


3^1 ^ 

*an jfc«? 

5 ? ,B « ■ ■ 


. - '4 

,r + c 

. S5.fi 
w. ion - w 


- z n .4 j? 


IJSo S » 
St la 1 
Pfeicm .96 66 li 
pontero - - 


rf t !- 
- § 

II 


j* B 

109b 8J 

iflS W 
4 ffi 

1896 1W 


W-., 

a *5*i 

J" ^*iS 

a a-; 

<4t=i 

m m - 
7to Ttt _ 


8 IS- fi 

11V6 uv. . _ 


3 


u 


-WW- 

1 ^ 

r J? 


15 - 


!+ 8 




i v«ni _ _to 

15 a Vlf"^ * M 5 


JO 


24 


ViOKfl 
49b virq» 

pa 1 

Ttb Vvoust 


fd! 


«=! 


Daimler Board Ratifies 
Plan to Take MBB Stake 

Reuters 

FRANKFURT — The board of Daimler- 
Benz AG derided on Wednesday to go ahead 
with plans to take a stake in Messerschmitt- 
Bdlkow-Blohm GmbH, according to Alfred 
Henhausen, Daimler’s chairman. 

The deal, under which Daimler would pur- 
chase shares of the airplane maker concern 
from West German states, would be part of a 
revamp of the country’s aerospace industry. Mr. 
Henhausen, who is also chairman of Deutsche 
Rantr said this would make the industry more 

efficient. . 

He did not specify tbe size of Daimlers stake 
in MBB or say when it would be acquired. 
Daimler, which is tbe largest West German 
industrial concern, has said it aims for up to 30 
percent initially with an option to go to a 51 
percent. The states of Bavaria, Hamburg and 
Bremen own about 52 percent of MBB. 

Mr. Herrhausen said a compromise had been 
reached with the Free Democrats, part of tbe 
West German coalition government, who had 
demanded that profit from MBB’s military divi- 
sion be used to offset subsidies to Daimler for 
losses on the European Airbus airliner program. 

He did not detail the compromise, but he said 
only profit from Messerschmitt-Bfilkow- 
Blohm's nonrivilian aircraft operations would 
finan ce losses from Airbus. 

Separately, a MBB spokesman in Munich 
said his company and Rockwell International 
Corp. of the United States want to build an 
electronic counter measures plane, based partly 
on tbe European Tornado fighter, for the U.S. 
Air Force. 

He said the UJS. Air Force, which operates 
about 140 F-4Gs worldwide, was interested in a 
successor plane to the McDonnell Douglas 
Corp. jet for the late 1990s. 

He said some features of the plane, such as 
tbe baric air frame, would be based on the 
Tornado currently being built by MBB, British 
I Aerospace PLC and Aeritalia of Italy. 
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LEXTERS AND DRAWINGS OF BRUNO 
SCHULZ; Wah Selected Prose 

Edited by Jerzy FicowskL Translated by Waiter 
Arndt With Victoria Nelson. 256 pages. $25. Harper 
& Raw, Publishers Inc* 10 East 53d Street, New 
York, N. Y. 10022. 

Reviewed by Harvey Pekar 

O INCE the inception of the “Modern*” movement 
5 around the turn erf the century, Poland has produced 
a rich and diverse literature, but try to find it in English 

translation. _ , 

Bruno was consigned to oblivion until recently, 
but has been rehabilitated due to the efforts of several 
enthusiasts indnding the Warsaw poet and scholar Jerzy 
Fuxmki and Mp Koth, general editor erf the Penguin 
“Writers From the Other Europe" series. Kcowski wrote a 
book about Schulz, “The Regions of Great Heresy” 


portray people cau ght in a legal and bureaucratic maze 
from which there is no escape. Schulz, an admirer of 
Rilke, puts more emphasis onfyridsm; often he’s sunny, 
dreamy: 


Wirfld Stock Markefe 

Via Agence France Prase dosing prices in local currencies. Dec. 21 


13^3=55 tong World War II) to publish a 
volume of them (1975), which are here translated by 
Waller Arndt with Victoria Nelson. 

Several years ago Penguin made Schulz’s two fiction 
volumes, The Street of Crocodiles," oripnalfy entitled 
“Cnmaman Shops" (1934), and “Sanatorium Under the 
Sign of the Hourglass” (19Tfy avaiteMe at reasonable 

protagonist believes himself to be Schulz’s son. 

Born in 1892, Schulz lived his entire life, which ended 
in 1942 when an SS agent shot him, in the GaHdan town, 
of Drobobycz, where he worked as a high school art 
teacher. He also used Drobobycz as the setting for Us 
semi-autobiographical stories. A Jew, he wrote m Polish 
and German, not Yiddish. 

Schulz's style was surrealistic. There is some question 
as to whether (or how much) Franz Kafka influenced 
him , but there are similarities. For example, in the story 
“Cockroaches’’ Schulz’s father turns into a cockroach, as 
does a character in Kafka’s “Metamorphosis. " Schulz 
expressed a great deal of admiration tar Kafka and 
translated his work. 

But there arc merited differences between them. Kaf- 
ka's writing could be austere and is more politically 
oriented and pessimistic. One of his major themes is to 


“In July my father went to take the waters and left me 
with my mother and older brother, a prey to the blinding 
white heat of summer days. Dizzy with tigh t, we dipped 
into that enormous bock of holidays, its pages b l azin g 
with sunshine and scented with the sweet melting pulp of 
golden pears. 

“On those luminous morningt Adda returned from 
the market, like Pomona emerging from the flames of 
day, sp illing from her basket the colorful beauty of tire 
sun — the shiny pink cherries full of juice under their 
transparent skin, the mysterious blade moreOos that 
smelled so much better than they tasted, apricots m 
whose golden pulp lay the core of the afternoon." 

Despite the destruction of the majority of Schulz’s 
letters, Hcowski has put together a borne, also containing 
articles by and about the man, that sheds light on him as 
a personality and writer. The description of his own 
work that Schulz, who knew important Polish literary 

figures, provides in a letter to Witkiewcz is illununating. 

Regarding “CSonamon Stops,” which, due to its loose 
structure, can be conadered a short story collection or a 
novel, be says, “I think of it as an autobiographical 
narrative. Not because it is written in the first person and 
because certain events and experiences from the authors 
childhood can be in it The work is an autobi- 
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down to those depths where it merges into mythology. 

The contents of the latter portion of this volume show 
Schulz becoming increasingly depressed. He writes re- 
peatedly to RomanaHalpem, a weS-connected but trou- 
bled intellectual in Warsaw, for advice and help in 
matters ran ging from literary politics to travel arrange- 
ments, and taliry to her of ins agonizing e ng age m ent to 
Josefma Szdhwfa^ whom he loved but didn’t many, 
partly due to his indedriveness. Schulz reveals himself 
from 1936 to 1942 as a man increasingly isolated and 
deteriorating physically and psychologically. 

Harvey Pekar is the author of “American Spiaidor* and 
“ More American Splendor. : n He wrote this for The Wash- 
ington Past. 
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ACROSS 

1 Goliath's god 


pompously 
10 Recording star 


14 River m 

Czechoslovakia 

15 Wisent 

IB One opposed 

17 Singers team up 
for a duet 

20 Charlotte of TV 

21 Harmful 
mosquito 

22 Lacking 
sophistication 

23 Library sign 

25 Like some teeth 

26 Container for 
wine 

27 Square-rigged 
ships. . 

29 Gluck of the 
opera 

32 Great Britain, to 
Victoria 
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Unscramble these tour Jumbles, 

one letter to each square, to form 

tour ortfinaiy words. 
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COSMAT 


HIS CLOTHES TELL 
YOU A LOT 
ABOUT THIS. 


Now arrange the elided letters to 
torn the surprise answer, as sub- 
Bested by the above cartoon. , 




4 Vientiane native 

5 Target 

6 Oro, 

African bay 

7 Winner at 
Wimbledon: 1975 

8 'Sixteen ,' 

Tennessee Ernie 

Cnirl Hit 


9 Conclusion 

10 Shortcuts for 
ships 

11 Slock used by a 
smithv 


Solution to Previous Puzzle 


QDBQ QDE3B DUQUU 
ljbljD onnu qdebq 
OSBD QDtSQ □□□□a 
|E3DC]EnQBDQQII10inQ 
□B0B BBS 
EEEQHB BBS QEDB 
□QEdB EBDHD IIE3B 
HQEBBElEQBQBBBnB 
CJDB QBBUB BDBBB 
IEBDB QBB BHBHO0 
13 BU BEQB 
EQBEnDBBBnnDBD 
[□□□BE BBQB QBDB 
□□DBH DBDB BBEB 
EBBBB BBBQ BODE 
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Symphony 

48 Raised to the 
third power 

49 Studied hard 

50 Kind of wave 

51 Clean the slate 

52 Gamma follower 
54 EJectric-iamp 


II l^pOMVI 

55 Fuddy-duddy 

58 Cooking abbr. 

59 Dennis the 
Menace, e.g 
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Ron Godiy 


Yanks Give 
Brash-Off 
To Guidry 

' New York Tuner Service 

■ NEW YORK — The New 
Yoric Yankees did not tender a 
■contract to Ron Guidry on 
Tuesday, the deadline set for 
such - free agents, essentially 
ending the 38-year-old pitch- 
er’s tenure with the t«un 

There was still hope in the 

.-Guidry camp that the left- 
-hander could win an invitation 

[ to tr aining ramp rtris. sp ring 

Bob Quinn, the Yankees’ 

- general manager, said Guidry 
asked about an invitation, and 
Reggie Ringuet, the player’s 

- agent, said he was still hopeful 
the club would eventually 
come up with an offer that 
would allow Guidry to finish 
his career in the Bronx. 

“He’s been with them for 17 

■ years, and he’d like to finish 
his career there,” Ringuet said. 
■Referring to the Yankees own- 
er, he adaedi ‘Tve got to be- 
lieve that George Stembrenner 
can see fit to let that happen.” 

The final decision, however, 
is likely to belong to Dallas 
Green, the dub manager. 

Also Tuesday, the Yankees 
signed Jamie Quirk, a 34-year- 

y old catcher, to a one-year con- 
tract. Quirk, who played last 
season for Kansas Gxy, batted 
.240 with 8 home runs. 


Baseball , Bulging With Greenbacks, May Have a ’90 Season After All 


By Thomas Boswell 

Washington Past Service 

WASHINGTON — For Christmas, 
baseball fans get a little gift from Peter 
Ueberroth. 

The 1990 season. 

He saved it, With his hardball network 
TV deal with CBS. And with the cable TV 
deal that he’ll work out soon. As recently 
as a month ago, the *90 season looked as if 

VANT AGE POINT 

it might be ruined or even extinguished, 
by the worst labor war ever in sports. 
Players were demanding strike clauses in 
contracts while owners negotiated the op- 
posite — lockout clauses. Stars were de- 
ferring money to other seasons or else 
lining up contracts to play in Japan. 

Now, there’s no reason on earth why 
players will be foolish enough to go on 


strike or the owners will be villainous 
enough to lock them oul 

You see, the game's owners get some- 
thing in their sto ckings from the commis- 
sioner, too. A billion bucks from CBS. 
Plus a half-billion or more from cable TV. 
Not to mention superstation TV reve- 
nues. More cadi than even they can figure 
out bow to squander. 

As for the players, they get their wish, 
too. A bright, shiny free market — tike 
the one they had for a decad e . Unfettered 
capitalism reappeared at baseball’s win- 
ter meetings in Atlanta with crazy bid- 
ding, and it's not gang away. Ueberroth 
was a key player in taking that open 
market away from players for a couple of 
collusive years. He convinced owners 
they were about to lose money if they 
didn’t act like sensible monopolists. Now, 
he’s helped give a square deal bade to the 
players by malting the owners so rich they 
can't wait to compete. 


Naturally, those with a vested interest 
in the strategy of long-term labor negotia- 
tions — Don Fehr of the players' union 
and Barry Rona of management — still 
think a crisis exists. According to sources, 
both assume there wlQ be a s pring irain- 

f When both sides 
come to the table with a 
lot at risk, that augers 
well.’ 

Peter Ueberroth. 


ing lockout in *90 to test union solidarity. 

However, those with millions to lose 
aren’t going to shoot themselves in the 
foot just for the experience. Every owner 
will nave at least f 


on a year more in 


his budget thanks to the TV deals. And 
Lloyd’s of London isn’t gang to give the 
bosses GO days of strike insurance this 
time. Conversely, mediocre players like 
Tom Nddenfuer and Jeff Leonard, who 
got two-year contracts for 51 - 75 -miTKon 
from the poorest franchise in baseball 
(Seattle), are likely to be flexible. 

Sabers will be rattled. But they’ll be 
sheathed. Thanks to cash. And pressure 
from milli ons of us who know there's 
enough wealth to make ’em all rich. 

“When you’re thin (economically), that 
causes (labor) problems,” said Ueberroth 
in a telephone interview Tuesday. “But 
when both sides come to the table with a 
lot at risk, that augers weR” 

So, renewed free-agent bidding and lug 
TV bucks add up to good labor news? “1 
think that's a tenable conclusion.” 

For ministers in search of homilies, 
money may be the root of evil. But to 
Ueberroth, who is business to the core. 


money is the solution to most problems. 
Sell your product well enough, show 
enough profit, and you can revive die 
Olympic movement. Find rich new ways 
to market baseball to television and you 
can wash away the game’s labor problems 
in a yuletide flood of cash. 

Ueberroth’s darling disregard for 
moral subtleties, his almost complete lack 
of interest in keeping his hand* dean, has 
worked again. His specialty is real solu- 
tions to' red problems. His method, al- 
most invariably, is to use money as both 
the carrot ana the stick to defeat the 
annoying foibles of human nature. 

This is the man whose first solution for 
baseball’s drug problem was to pay play- 
ers to stay clean; pul bonus rfaiises m 
contracts for players who would submit 
to drug testing. This also is the fellow who 
laid the groundwork for two years of 
legally documented collusion; he called 
the tune even if he didn’t call the shots. 


Ueberroth’s latest success is another 
ambiguous, but perhaps fitting, seasonal 
mpggngi* for the «* g e of the leveraged 
buyout. Would Bowie Kuhn, die but 
commissioner, have had the gall, or the 
business imag in a tion, to pull off such a 
TV deal? 

Would Kuhn have felt hamstrung by 
loyalty to baseball's longtime friends at 
ABC and, to a greater degree, at NBC? 
No major sport owes more to anybody 
than baseball owes to NBC; CBS hasn’t 
telecast a big-league game since 1964. 
What special consideration did NBC get 
fa its 40-year marriage with baseball? 

Pap anybody im Ruhn lolling 
“Game of the Week^ That's what Ue- 
berroth did by cutting the network pack- 
age from 30 to 12 regular season games. 
That means he has a better pack age with 
which to tempt the cable bidders. Howev- 
er, on CBS we’re left with the “Game of 
Every Other Week.” 



Football’s Icemen B-r-race for Playoffs 


The Annuel Pro» 

In snow and cold, men slip, ba&s slip and games are lost 


By Thomas George 

New York Times Service 
NEW YORK — When Bart Starr snatched 
the snap and lunged into the end zone with 13 
seconds left, he clinched the Green Bay Pack- 
ers’ 21-17 victory over the Dallas Cowboys 
that is regarded as one of the greatest games 
in National Football League history. 

It was played on Dec, 31, 1967, at Lam- 
beau Field in Green Bay, Wisconsin. It was 
the Packers’ fifth championship in seven 
years. And it was played with the tempera- 
ture at 13 degrees below zero Fahrenheit 
(minus 25 centigrade). 

“I was there with CBS, and Ray Scott 
called the first half and I took the second,” 
said Jack Buck, a sports broadcaster. “CBS 
had four electric blankets They put them on 
the cameras. I was drinking coffee spiked 
with VO. Frank Gifford ask«, ‘Can 1 have a 
bile of your coffeeT ” 

Only in football would a game be played in 
such conditions. 

This season’s NFL playoffs may not fea- 
ture such extreme cold as the Packers- Cow- 
boys “ice Bowl,” but the temperatures at 

Four of the 
em cities of 
Cincinnati 

and Chicago. The Chicago Bears have the 
home-field advantage throughout the NFC 
dhisonalplayofts. 

The NFL’s coldest 
Ice Bowl and the San 



i of record are the 
Cincin- 


nati Bengals AFC 
Riverfront Stadium on Jah. 10, l! 
temperatures dipped to minus 9 Fahrenheit 
(minus 23 centigrade). 

Both helped define bow team train- 
ers. officials and the league prepare for games 
played in luting cold and evoke lingering 
disagreement on which teams benefit when 
games are played on frozen fields. 

“The weather that day was not predi c ted,” 
said Tom Landry, the Dallas coach, who saw 
his team trail by 14-0 and regroup, only to 
lose on Stan’s dive. “We came to Green Bay 
on a Saturday, it was 20 degrees, and we said, 
‘Oh boy, this is super!’ We woke up the next 
morning and it was like looking at the North 
Pole.” 

Nearly 51,000 fans were in the Lamhcau 
Field stands, and nearly 47,000 were in River- 
front Stadium when Cincinnati beat San Die- 
go by 27-7 to reach Super Bowl XVI. Several 
fans in Cincinnati suffered frostbite and 
heart attacks. 

“What makes people come and stay fa a 
football game in weather like that?” asked 
Dan Fouu, the former Chargers quarterback. 

“I was at both those coldest games,” said 
Don Weiss, the NFL executive director. “The 
flinrinnati game Helped us to form what has 
become standard procedure now in cold 
weather games, like having extra Red Cross 
people ready, making sure all the players’ 
beverages are warm, baring an extra supply 
of hot, dry towels available.” * 


Possibly no NFL team is as prepared for 
cold-weather games as the Bears. 

“Around here there’s no bones made over 
the fact that cold weather is Bear weather, 
and the colder the better,” Gary Haeger, the 
Bears equipment manager, said. “There are 
new gear and methods coming out all the 
time, and we stay on top of it. Before the 
game and during halftime, we make a hot 
beef bouillon soup available f or everyone. 
For footwear, with the grass frozen, we often 
use a half-inch steel-tip cleat that helps cut 
into the ground. You can’t wear wool socks 
because it’s a speed game, and those are 
cumbersome. We use several sanitary socks 
fa a layer effect.” 

“We wear synthetic tights under our pants 
and a turtleneck- Guys can wear a hooded 
mask now that keeps mem warmer under the 
helmet. And fa the skilled position players, 
there are new scuba gloves lined with synthet- 
ics.” 

How modi of an advantage is it fa a team 
that is used to playing in cold weather? 

Fouts says it is less important than having 
the home field advantage. 

Russ Thomas, the Detroit Lions’ general 
manager, said: “The add weather has always 
been a part of December games and a part of 
football There’s an absolute competitive 
edge fa Northern teams that have played in 
it.” 



fanm-UPI 

Lawrence Taylor, the New York 
Giants linebacker, displays the De- 
cember uses of the turtleneck. 


SCOREBOARD 


FOOTBALL 


National Football League Leaders 


In Buffalo, Snow Imageiy Required SIDELINES 
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National Basketball Association Standings 
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TUESDAY'S RESULTS 

27 34 32 25— IM 

Philadelphia 32 20 20 22—102 

Perkins 9-11 6-6 25, Blackman 8-14 H 24; 
Barkley 13-25 5-11 35. Gminski 4-14 7-8 IS Re- 
boands: Dallas 44 ( Perkins 9). Phi ladelohlo 55 
(Barkley 131. Assists: Dallas 29 (Harper 12>, 
Philadelphia 20 (Cheeks 71. 

Miami If 26 27 2S— tOO 

Detroit 11 30 26 29—114 

Johnson 9-164422. Dantfey 0-13 M 19; Spar- 
row 11-150423. Lono4-i29-12i7,Sundvold7-12 
2-2 17. Retweods: Miami 42 (Lons, Cummins* 
61, Detroit 46 (Rodman f). Assists: Miami 22 
(K.Edwards 6), Detroit 28 ( memos 91. 
ItxBaaa 32 23 M 33—113 

New York 29 40 33 39— Ml 

Jackson 7-12 7-9 22. Ewing 5-13 11-12 21. 
G.WMklns 8-18 4-5 21 : Person 11-19 0-1 22. TIs- 
dafe 19-190-1 2& Re ho wds : Indiana 66 (Per- 
son. Tisdale 9), New York <6 (Green 111. As- 
sists: India no 30 (SMles 4). New York 26 
(Jackson 8}. 

Utah 11 31 15 30— 94 

Cleveland 29 W 36 26—111 

Harper 10-13 9-10 32. Price 11-21 (HI 24; Mo- 
lone 9-23 12*14 30, Griffith io-|4 1-3 23. Re- 
bounds: Utah 48 I Malone >2), Cleveland 99 
(Daugherty n>. Assists: Utah 22 (Stockton 
17>, Cleveland 25 (Harper II. 
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WALES CONFERENCE 
Patrick DtvtslM 


Seattle 34 if 30 3*— 111 

Atlanta 35 30 36 23-131 

Wilkins 9-19 12-18 31, Malone 10-17 10-12 30; 
Ellis 11-28 7-9 3a McDaniel 11-18 2-2 24. Re- 
bounds: Seattle 99 (Lister 9), Atlanta 62 ( Lev- 
Ingston 13). Assists: Seattle 25 (Threott II. 
Atlanta 21 (Rivers 9|. 

LA. Lakers 34 25 S3 21— M3 

Chicago 30 29 M 33-114 

Jordan 11-23 lt-2242. CortwrleM 8-17 4-4 20; 
Johnson 11-18 9+ 31, Worthy 9-19 5-9 24. Re- 
bounds: Lo*Ansa(os4*(Thompsonft,Chlco- 
oo» (Cartwright 171-AmMs: Lae Anoefes 21 
(Johnson 121. Chlcooo 28 (Vincent. Jordon II. 
Charlotte 21 27 31 16-115 

Milwaukee 41 17 21 29—125 

Cummings 14-22 9-9 J7. Pierce 11-17 6* 21; 
Tripucka B-U 54 21. Curetcn 7-11 1-2 15. Re- 
bowids: Charlotte 40 ( Hold I), Milwaukee 50 
I Cummins*. Slkmo 8). Assists: Oku latte 39 
(Green 8). Milwaukee 35 (Sikma 81. 
Sacramento 11 26 21 26— IM 

Hatnton 26 25 34 30—105 

Otoluwon 0-21 44 20. Chlevous 5-12 7-4 17; 
tLSmlthJO-19 3-4 22. Petersen 0-14 1-2 17. Re- 
beands: Socramarlo57(MeCroy ill. Houston 
47 (Thorpe 20). Asslsti: Sacramento 21 
ULSmlth 7). Houston 17 (Floyd. FJotmons). 
Portland 31 16 31 26-127 

Denver 29 30 M 15-134 

Drenler 17-2994 43. Purler 10-151-321 Duck- 
north t-30 54 23; English 10-24 54 41, Davis II- 
17 3-4 27. Reboendt: Portland 57 (Anderson 
10). Denver 60 (Natt 9). Assists: Portland 26 
(Porter 8), Denver 23 (English 6). 

Sea Antonio » 23 20 3S— 1W 

Phoenix 18 35 37 26—128 

E -Johnson 13-28 2-2 27, Gilliam 0-11 7-10 23: 
G-Anderson o-n 2-5 14, Dawkins 6-12 2-3 14, 
Greenwood 5-6 2-2 12. Kina «-5 6-5 1Z While- 
head fra 2-2 1Z Co moors 3-56-7 11 Rebee ads: 
Sat Antonia 94 (Robertson 7), Phoenix 57 
(West 101. Assists: San Antonio 25 (WAnder- 
son. Robertson. Cook 51. Phoenix 43 (Homo- 
cek 12]. 

LA. Cl laoers 26 26 34 25-111 

Golden Slate 31 23 28 60-113 

Muilln 13-21 64 30. Garland 8-12 5-6 22; Dai- 
ley 15-27 4-4 34, Gram 9-19 IX) 18. Rebounds: 
Los Angeles 62 (Daliev 10). Golden State S3 
(Garland 10). Assists: Las Angeles 31 (Grant 
Ml. Golden State 26 (Garland 11). 

Selected College Scores 

EAST 

Georgetown 87, Virginia Tech 57 
Wagner 69. Hotsfra 61 

SOUTH 

Auburn 85, Vc. Commonwealth 79 
Florida St. 113. South Florida II 
Georgia Tech 62. Richmond 50 
Indiana 75. Kentucky S3 
LSU 128, Temv Martin m 
Memphis St. 79, Dartmouth 75 
Mississippi SI. 88. East Corel mo 79 
N. Carolina St. 109, Alabamo St. IT 
South Caroline 74, Ohio St. 61 
Tennessee lit. A la.- Birmingham 94 
MIDWEST 

Illinois St. 55. SW Missouri St. 51 
Michigan 125. N. Mldilgai 75 
SOUTHWEST 


77ir Associated Press 

ORCHARD PARK, New York 
— Don't call them The Crunch 
Bunch or The Smother Brothers. 
The Buffalo Bills defense, top- 
ranked in the American Football 
Conference, wishes to be known as 
The Blizzard Defense. 

That nickname was selected by 
team consensus from among doz- 


ens of suggestions submitted to The is like a blizzard. 


Buffalo News, which conducted a 
“Name That Defense” contest over 
the past few weeks. 

Said linebacker Ray Bentley, “I 
think it captures what playing foot- 
ball in Buffalo is all about Weather 
is a big factor on our side, especial- 
ly because the.fans still come out 
no matter bow cold or snowy it is. 
And the way we swarm people — it 
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French Win Atlantic Regatta 

The French catamaran “Jet Services” enters the port of Santo 
Domingo in the Dominican Republic on Tuesday to win. a 
4,500-nrik race retracing the route of Christopher Columbus. 
The boat sailed from Spain in 15 days, 7 hours and 30 minutes. 


London Stands Firm on Fan ID Cards 

LONDON (Reuters) — Sports Minister Colin Moymhan shrugged off 
calls in Parliament for his dismissal on Wednesday after he had threat- 
ened to block Fn gHsh soccer dribs’ attempts to re-enter European 
competition. 

Moyniban said Tuesday that-he would not help England's dubs, 
banned after rioting in 1983, if the Football League did not support a 
controversial membership card plan for soccer fans aimed at eradicating 
hooliganism. 

Moynihan said the government was “determined to break the link 
between football and the hooligans.” He accused the English chibs of 
being unwilling to tackle the problem. “If football continues to obstruct 
us ... I wffl say amply that the dubs are not ready to return.” 

West German Wins Austrian Slalom 

ST. ANTON, Austria (AP) — Annin Bittner of West Germany won a 
men’s Worid Cup slalom Wednesday after Pimrin Zmb rigg e n , the Swiss 
standout, forfeited his chance to win by a poor second heat. 

The slalom counts toward the combined which will be decided by tbe 
downhill on Thursday. 

Zurbnggen, the winner of the first heat in 48.24 seconds, made a crucial 
mistake in the upper part during the second run and lost valuable time. 
He finished in a relatively slow 3650 for an aggregate 1 : 44.74 and third 
place. (See Scoreboard) 

For the Record 

The ptim'imim salary for baseball players will rise to 568,000 next 
season, a $5500 increase. The minimum is pegged to the Consumer Price 
Index and is adjusted every two years. (AP) 

Jockey Geary Louriere has been suspended from horse racing for life 
for using an electric prod during a race last week at Balmoral Park in 
minds, authorities said. (AP) 

National Foofodl League attendance averaged over 60,000 for the third 
time in the league’s 69-year history, the league announced Wednesday. 
Only in 1 981 and 1986 was the figure higher. (AP) 

Vladimir Kratov scored twice ^ Tuesday as the Soviet Union beat Sweden 
3-0 to assure itself of winning the gold medal in the Izvestia hockey 
tournament in Moscow. (AP) 

Rutigtiano, 56, former coach of the Cleveland Browns, has been 
named football coach at Liberty University, the college founded by the 
Rev. Jerry FalweH who also founded the Moral Majority. Falwefl al» 
ann ounced plans for a 12,000-seat football stadium. (AP) 

Curtis Strange, tbe US. Open champion and the first man to go over $1 
million in single-season PGA Tour earnings, has been named Pla 


the Year by the Golf Writers Association of America. 


yer of 
(AP) 


Quotable 

• Keith Jackson, the Philadelphia Eagles tight end, on why he took 
gifts and money from alumni when he played at the University of 
O klahoma, which has been placed on probation by the NCAA: “This is a 
business and we’ve got to understand that football is a business (and) that 
includes college football. . . . When you shut down Oklahoma you’re 
hurting the business all around the nation.” (AP) 
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Colorado St 62. Baylor 53 

Pittsburgh 

20 

11 

2 

42 

157 

138 

OUttiocna 132. S. Utah 64 

NY Rangers 

17 

13 

4 

38 

133 

126 

PAR WEST 

Philadelphia 

17 

17 

2 

36 

142 

124 

Air Force 107. Reefs 49 

Washington 

16 

14 

4 

36 

116 

116 

Arizona 116. Washington 61 

New Jersey 

13 

15 

5 

37 

114 

131 

Cal-Sante Barbara 77. Oregon 64 

NY Islanders 

8 23 2 18 

Adams Division 

99 

142 

Fresno St. 91, Now Hampshire 58 
Fullerton 5L 81. Northeastern 61 

Montreal 

21 

10 

6 

48 

143 

114 

Montana 80. San Otogo 65 

Boston 

13 

13 

V 

35 

111 

IM 

Nevada- Reno 97. Southern Meth. 85 

Hartford 

13 

17 

2 

28 

113 

111 

Utah 95. Pacific U. 65 

Buffalo 

12 

17 

4 

28 

114 

139 

Washing (on St. 6S, Arizona St. 59 

Quebec 

12 

20 

3 

27 

123 

157 
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BASEBALL 
American Laagua 

CHICAGO — Announced they Hove put- 
cnased the Tampa Tarpons of the. Florida 

State League and will move them to Saraata. 

Cleveland— A nnounced ihtY would not 
coniracts to Jon Perlman, altcMr, and 

williams, autflaktor. 

MILWAUKEE— Agreed to terms with Jim 
icond baseman, an hwo-vear con- 
i. Assigned Bluv Bates, mfleiaer. to Dan- 
... American Association. 

TEXAS— Aoreed ta terms wtm Steve Bue- 
thlrd baseman, on (wo-yecr contract. 
Craig McMurtry, pitcher, an ene-veer 


ic: 

- "l* 




Notional League 

CINCINNATI— signed utlFltv players Joel 
i :c voungblood and Msrery Trtllo to l-reor con- 

• ■ ,d tracts; did no) oiler contracts w outfielder 


. hi* 


..i? khi Griffey and Pilcher Frank williams. 

Named James Bemei, Jr. 
and Jayson Darnell gssls- 
Beadtln 


‘ -Vif S i,ai' v . Ken Griffey and 

r.r.ti montreal-i 

■C*-*'-. * ..Jr* general monooer — 

.r» :n-> — ,~ c «v ,tj i -,J| !P to,; general manager at West Palm 

‘‘.Jj^itte Florida Stale Leaoua. 


IUO»E > ULL 

National BasketbaU Association 

CLEVELAND— Named John Graham 
president and WOyne Embry executive vice 
president ot Cavs Coliseum Ma n ageme n t Co. 
Announced that Art Savage, Interim presi- 
dent, will remain an board Of dire cto rs. 

NEW YORK— waived Rick Carlisle, guard. 
Signed Pate Mvers. guard, to one-year con- 
tract. 

COLLEGE 

DRAKE— Nick Quarloru. football caadv re- 
stoned to became assistant coach at Konsas 
Slate. 

LIBERTY— Named Sam Ruttgikmo foot- 
ball coach. 

PACE— Named Bob Baker football coach. 

RUTGERS— Declared Anthony Duckett, 
bosketboii center, Ineltotole. 

HOCKEY 

Nat tonal Hockey League 

MINNESOTA— Agreed to terms with Mike 
Modeno. center, on muHIvear contract. 

WASHINGTON— Recalled Mike Miller, 
right whig, and Yvan Corriveau. left wing, 

from Baltimore. American Hockey League. 
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Detroit 

18 

11 

4 

40 

139 

136 

Si. Louis 

13 

15 

5 

31 

109 

112 

Taranto 

12 

20 

2 

26 

108 

W9 

Minnesota 

10 

17 

6 

26 

100 

123 

Chicago 

B 

21 

4 

30 

120 

161 


Smytbe Division 



Catgorv 

23 

6 

5 

51 

146 

93 

los Angeles 

22 

12 

1 

45 

185 

140 

Edmonton 

19 

12 

4 

42 

166 

139 

Winnipeg 

13 

12 

5 

31 

124 

130 

Vancouver 

13 

17 

5 

31 

117 

114 


SKIING 


Worid Cup 


TUESDAY'S RESULTS 
N.Y. Islanders I 7 9—3 

Pittsburgh I 1 S— 5 

Cullen (6), Lemleux 2 (331, Errev (13). 
Quinn (17): Norton (1), Fiatlev (1). La Fun- 
fa me ( 18). Shots on goal: New York (an Bcr- 
r assoi 17-11-6—31; Pittsburgh (onHrudey)9- 
e-ii-34. 

SI. Louis 2 1 S— 1 

Detroit 1 t 4—6 

Kocvr (11. MoeLeon (2D), vrerman (32). 

Gallon 1 2 (19). Frvcer (71; Momasso (21. Pas- 
kwsM 2 llfll. Sheri an goal; st. Louis (on 
Stefan 1 5-8-6—21; Detroit (on Milton) 96-11— 
26. 

Co tan nr 8 2 1—3 

LM Angeles 13 3-7 

Rob! faille 2 (25). Latotaw (2), Toneill 3 (M). 
Walters (3): Suter (7). Crlmmen (3). L00& 
(12). Shots «t »eai: Calgary (on Hedy) 8-16- 
II— 35; Los Angeles (on Wamitov, VerftM) I- 
5-13— J6. 


MEITS SLALOM 
(At 51. Aatee, Austria) 

t. Ar min Bittner. West Garmanv, «9JQ - SCS4- 
1:4187 

X Bernhard Gstreln. Austria, 46.93 - 55J2 - 
1 144.15 

1 Plrmln Zurhrtogen, Svritzeriand, 4824 - 
S6-S0 - 1:4474 

4. Ole Furuseth. Noneav,50jfi - 5483 - 1 :44B5 

5. Felix McGrath. U3.9LS4 - 54. 35- 1:44A9 

6. Thomas Stanaoasslnger. Austria. 5040 - 
5982-1:4122 

7. Mkhoei Trltscher, Austria 5IU2 - 5487 - 
1:45X9 

A Janas Nilsson. Sweden.59,90 -5581-1 :458T 

9. Paul Accota Swttzertond. «983 - 55J2 - 
i:4U5 

lOXubert Stoll Austria 50.15 • SJ8 • 1 :45J3 
OVERALL STANDINGS 

1. Marc GfrordedL Unsmaouro. 80 

2. Plrmln Zurbriggen. Swltzeriona 77 

3. Armin Bittner. Wes) G ermany. 69 

A Alberta Tomba Itatv. 52 

i Bernhard Gsfrefn. Austria 42 

6. Paler Mueller, Switzerland, 40 

7. ote-Ou-fstton Furuseth. Norwov, 39 

A Helmut Moefietmer, Austria 37 

9. Michael Tritscher. Austria: Hubert Streli. 
AiMirta. 36 each 


ESCORTS & GUIDES 

INTERNATIONAL CLASSIFIED 

ESCORTS & GUIDES 

AMSTERDAM BONADETTE ESCORT 

20327799 or n 20-362833. 

INTERNATIONAL 

ESCORT 

SERVICE 

Head office in New York 

330 W 56 St NIC 10019 

212-765-7896 

212-765-7754 

MAJOR CBHJiT CABDS AND 
CHECKS ACCH*IH3 

(Continued from Back Page) 

G8EVA •* ROYAL ■•ZURICH " 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

***• Tefc 022 / 8)2 772 “■ 

KAIMNA LONDON BCORT Sernn. 
New phone nonfcen Lendoo 0860 
<17761 

MERCEDES 

VIP ESCORT AGB^CY 

4 PM Hi MDNGHT - 7 DAYS 
MAiOROEDiT CASDS ACCEPTED 
TEUONOON 
(01) 235 0069 

MAYFAIR CLUB 

E5CDKT SERVICE from 5jegi 
ROTTERDAM (0)10-4254155 

GBEVA • MEL0DIE • 

ESCORT SERVICE. Tefc 022/461158 

••••MUWH + 91 23 14»*” 
BCORT AM) GLIDE AGENCY. The 
Frierdy Service- 

MADRR) IMPACT BCORT and Guide 
Service. MuHmuoL Visa Open 11am 
- midnato. Tefc 361 4142 

KAREN'S ESCORT SBMCE. Frankfurt 
069/88 55 99 ”•••««• 

ANNOUNCING LONDON'S 
pamotr 

Escort Service Tel 0V262-7669/4S2- 
5689 lonfanTHeoltoow 24 Is* 


• Vienna Escort Sendee 56 M 84 

fitendi HP Escort Service. Tefc Unfan 
<011580 5022 

LONDON 

AHSTOCATS 

London Escort Service 

3 SxxitSxsn Street, London Wl 

Al teegor CrecB Gorrh Accepted 

Tefe 01-258 QU90j3UNES 

12 noon — tronioH: 

AMSTBm^AJOUOOUa,. , 
Ewrt Seneca. Tefc (020|766176 from 2 

ZURICH “AAA" 

Eicon Service. __ 

M 01 7251 08 92. 

CHHSEA BCOBT SBMCE. 

51 Bewdioun Ptoce, london SW1 

Tet 01-5846513/2^49 (ft-lfeo* 

London W1 

Tefc 486 3724 or 486 USB 

Al major ere* ear* accepted 

TOKYO" —TBST OASS** 'ESCORT 
Guide and Mgifceni«p Semes. T* 
1031 351-2278 

Vtonea young eeeort service 833371 

ZUMCH - KIM 

AMSTERDAM JASMIN Enort 5erace. 
Tet 020-333033. The bet) in town, 
Craft confc omepted. 

LONDON 

BELGRAVIA 

EKert Sendee. 

Tet 736 5877 

•• ZURICH •• 

CoroTme Escort Sendee 01-252 6174 

Tefc 01/ 493 51 24. 

LONDON 

KENSINGTON 

BOOT SfltVICE , 

10A Kera^gon Ow* WB 

TH: 9279136 or 9379133 

AB major aedt axds accented. 

8W1479! 

AM5TBDAM 2000 Exstt Service. 
Al aedrt ccrdi nrmptari Triephcm 
KR 20 • 911030 or 06 - 52130912 

• *Z U R 1 C H* • 

Teg Escort Sendee Tefc 01/41 76 09 

■ R 1 K K 1 - S W E D 1 5 H ■ • 
WGH CLASS BCORT 5SV1CL 
Teieshone - 589 8015 LONDON 

LONDON MOOfl! 

Exert Serna. 

Tefc 01 2867303. 

CAPRICE-NYC 

SCOUT SERVIS IN NEW YOK 
IBi 212-737 3291 

Eicon Service 
********** Trfc 04Q/553 41 4i 

••■•LONDON MARILYN**** 
CuntinenZd lady escort lentice. Tet 
01-3867671. 

ZURICH SUSAN _ 

ESCORT SBMCE. Tflr 01/44 24 73 

••ZURICH 558720“ 

Private Taeriue Guide Service 
Crwfii CwA Acaptod 

LONDON BRAZILIAN ESCORT 
Servtaa. Op» w*n dow a weds. 
MUtiinawA TcUSI 723 4664 

PARIS COMSCTION 
fcoort Service. 

Tefc 01-931 7795 London 

BEAUTIFUL ITALIAN Connection 
London Escort Semes. Telephone! 01- 
924 767. 

KITTI ‘LONDON BCORT 

•— 1 Afternoon sriJ 9swna*“ 
——•To!: 01-373- 8849.—— 

— GENEVA DANY BCORT — 
aid auideservicB. Tefc Geneva; 

uar»»23. 

BB1A ESCORTS Central London and 
HeccfarcMr. Gtodk cordt aenptod. 
7*01 581 5642. 
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The Puffing Section The Fast Talking Star of Talk Radio’ 
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YY7ASHINGT0N — By nms- 
yy take I took a seat in the smok- 
ing section of the Metrohncr to 
New York the other day. I hadn’t 
been in a smoking area of anything 
for five years so I was excited to be 
with so many dedicated puffers. 

After I sat down, I glanced 
around me. The 
travelers in the 
section ap- 
peared to have a 
sallow lode on 
their faces and 
bags under their 
eyes. I also no- 
ticed that there 
wasn’t much 
chatter. Each 

person had his « v .. 

own cigarette ." oc *i™“ 
and seemed to be deep in thought. 

The man neat to me was particu- 
larly gray. He polled a Pall Mall 
out of a package and lit it with 
shaking hands. 

□ 

I tried to make friendly conver- 
sation with him. 1 used to be a 
smoker. I gave it op five years ago, 
but I don’t mind other people 
smoking because I fed that what 
they do to their breathing organs is 
thdr own business." 

He inhaled deeply and blew the 
s m o ke in my face. 

“Some of my best friends are 
smokers,” I assured him ‘They’re 
neat people, too, even though most 
of them have nicotine stains on 
their fingers. But I respect them far 

Maya Treasures Found 
In Tomb in Mexico 

Agence France -Presse 

MEXICO CITY — Archaeolo- 
gists have unearthed a Mayan tomb 
in the Calakmul region of south- 
eastern Mexico that is considered 

tamfind'inthe last 25 yearsjSffi- 
dals in Campeche said the find 
included two jade masks , a chest- 
plate, polychrome vessels and other 
objects. 

The tomb is believed to date to 
between the years 350 and 500. 
W illiam F nlan, director of the re- 
search center at the Autonomous 
University of the Southeast, said 
that only in the ancient Mayan dr- 
ies of Palenque, in Mexico, and 
Ttlcal. in Guatemala, have jade 
masks been uncovered to rival 
those found in the Calakmul tomb. 


sticking up for their beliefs. It’s not 
easy to light up a Camel these days 
and hear the roar of the crowd.” 

The man stared at bis dues. 

“I was adgarsnoker," I said “I 
must have smoked sevm or eight a 
day, and nobody liked me because 
my clothes always smelled funny. 
So I said to myself, T have to 
change my way of life and become 
pan of the human race, even if it 
means renouncing Monte Cristos 
and Upmanns.' It wasn't easy, bit 
what choices did I have? The inten- 
sive care units of hospitals all over 
the country kept sending me bro- 
chures with discount offers.” 

The man looked out the window 
at Trenton and puffed smoke 
againsuhe glass. 

‘‘What I find most interesting 

about smokers,” I told him, “is that 

they never say mnefa. TlKy’re most- 
ly thinking . I have no idea what 
kind of thoughts you have, bet you 
give the impression that you know 
something 1 don’t Whenever I see' 
people smoking outside the budd- 
ing where they work, I say to my- 
self, T wish I could get into thar 
heads and find out what is ready 
going on.’” 

O 

The man's cigarette was slowly 
burning down, and I could see 
smoke curlingly into his nostrils. I 
was feeling a little woozy myself, 
but I was afraid that if I moved I 
would hurt his feelings. 

I waited until we passed Prince- 
ton to «igagp*! him in further con- 
versation, when he was on his 
fourth cigarette. “I like cigarette 
advertisements because they al- 
ways suggest that cigarettes and sex 
go together. Do you smoke in bed 
with your wife?” I asked. 

“Why don’t you just buzz off,” 
he said in what could have been 
interpreted as an angry voice. 

“No offense,” I said. “It’s just 
that I haven’t been in the snoking 
section for so long I have all these 
questions stored up and they just 
seem to pour out of me. By the way, 
you have burned a hole in your 
suit.” 

The man called over to die con- 
ductor, “This passenger is in a 
smoking section and he’s not smok- 
int” 

The conductor lifted me up by 
my arms and said. “You go down 
to the other car, sonny, and stay 
there. These people have enough to 
worry about without being dnven 
crazy by a troublemaker like you.” 


By Stephanie Mansfield 

Washington Post Service 

W ASHINGTON — The 
young actor in black leather 
slides into the booth at a Japanese 
restaurant. “Is this going to be one 
of those articles where you. tike, 
say, ‘AM be ordered octopusT 
Eric Bogosian, former wild 
man and cosmic wise guy, lets out 
a guttural, Lee Marvm laugh. 
He’s embarking on a 20-dty press 
tour for OUvct State's latest film, 
"Talk Radio" — a night in the life 
of a manic and nasty disc jockey, 
partly based on the life of a Den- 
ver talk-show host murdered by 
white supremacists in 1984 —and 
can think of nothing he'd rather 
do than Talk Bogosian. 

We’re talking star. A talking 
star. Unlike his peers, whose reti- 
cence is sometimes taken for ar- 
tistic integrity, Bogosian, at 35, is 
a serious actor and writer who 
struggled long enough with ob- 
scurity in New York to welcome 
the current hoopla. 

On the strength of his startling 
portrayal of neo-nasty Dallas disc 
jockey Barry Champlain 
(“There’s nothing more boring 
than people who love you”), Bo- 
gosian may herald the dawn of the 
Ethnic Everyman: a botblooded, 
highly combustible up-from-punk 
heartthrob. 

Bo gpaan 's nappy-beaded, ter- 
minally stubblod Barry Cham- 
plain is the pit bull of broadcast- 
ing. But today, Bogosian is rather 
subdued, ripping green tea and 
talking about his hfe and work, 
his wife and baity son and house 
in New Jersey. He doesn’t say 
“yo” or engage in any confronta- 
tion with the waitress or flick his 
cigarette ashes on Ins lunch plate. 

“There was a time 1 was trying 
to become a legend in my own 
mind,” he says. “And I was very 
consciously doing thin g s , think- 
ing this will make a good story 
someday, and when 1 finally 
stopped doing all those things, 1 
realized how sBy aU that was.” 

Eric Bogosian is a tiVahle para- 
dot of self-confidence «nH vulner- 
ability — smar t, intense, self-dep- 
recating, with a sly wit aid baling 
green eyes that bore across the 
table. “There was a time I tried to 
be the same guy offstage as on 
stage but it was hard to keep going 
and it was really obnoxious and a 
lot of people realty didn’t Hke me. 
And also, I'm unhappy.” He rips 



Eric Bogosian as neo-nasty talk show host Barry Champlain. 


his tea. “But it was vety hard for 
me to come to terms with the fact 
that I'm happy being a kind of 
mushy gay on a day-to-day basis. 
The only thing that keeps me from 
bring entirely anjshy is that I have 
kind of a temper sometimes. I 
know what I want and 1 gp after it. 
There’s no pant in romanticQXDg 
that It’s not always a good trait 
It is this primal, hair-trigger an- 
ger that makes Bogosian's perfor- 
mance in Talk Radio” so unset- 
tling. To his faithful flotilla of 
listeners — psychos, druggies, 
“pinheaded rednecks” and other 
devotees of dime-time radio — 
Barry Champlain becomes some 
sort of martyr to the untie truth 
about Americans and their coun- 
try; the Rim is a 90-minute assault 
cm the senses with the actor in 
nearly every frame. Stone, fresh 
from “Wall Street,” co-wrote the 
script with Bogosian, drawing on 
Talked to Death," die book about 


the slain Denver disc jockey Alan 
Berg, as weD as on an Off-Broad- 
way play written by Bogosian. 

“Before shooting Talk Radio,’ 
to get myself psyched up, I took 
out two of my favorite movies. 
‘Midnight Cowboy* and Taxi 
Driver,' and I watched them. And 
I saw what those guys did and I 
thought, ‘Remember what they 
do. They’re not afraid to do any- 
thing.’ It’s hard to remember that. 
You get scared and start worrying 
about the way you look.” 

Five years ago, Bogosian nearly 
gave up acting. Broke, in debt, 
famous for outrageous behavior 
and not mnch else, he faced a 
crisis. But it wasn’t as if he had a 
choice, he says now. It was impos- 
sible to conceive of doing any- 
thing else. He had married his 
“soul mate,” the Australian 
graphics designer Jo Anne Bon- 
ney, in 1980, and they were living 
in a tiny studio on Elizabeth 


Street. She was instrumental in 
getting Bogosian’s life and work 
into focus. 

Tl was like starting up some 

engine that was hard to start, bat 
I knew that eventually it was go- 
ing to kick over. That’s what the 
last five years have been.” 

Several one-man shows (“Men 
Inside,” “Voces of America” and 
“FimHonse," the last directed by 
his wife) earned him critical ac- 
claim. Then came national recog- 
nition with his “Drinking m 
America” (which won him Drama 
Desk and Obie awards), followed 
by Talk Radio” —a play jointly 
conceived with an Oregon artist 
named Tad Savinar— at the Pub- 
lic Theatre. B ar ry Champlain was 
bon. 

Woburn, Massachusetts, is one 
of the toxic waste capitals of 
America. Not surprisingly, it is 
also Eric Bogorian’s hometown. 
“I wasn't a very happy kid. I 

had a real hard time,” ne says. “I 

was the first-bom son, the first- 
born grandson, and I third: far the 
first five years of my life before I 
went to school, I was made to 
believe I was God’s gif 1 1 was (his 
wonderful, little, precocious 
smart thing. There just wasn’t 
anyone in the world more perfect 
than little Eric. Then I went off to 
kindergarten and they beat the 
living [expletive] out of me fa 
being that way.” 

The older of two children, Eric 
grew up in a middle-dass house- 
hold. EEs father. Henry, is an ac- 
countant (now retired) and his 
mother, Edwina, a hairdresser. Of 
Armenian background, Bogosian 
says his town was heavily popu- 
lated by working-class Tristi Cath- 
olics. He was than the 

other children and could often be 
found with his rather large nose in 
a book. T had these eyes that you 
could see everything in immedi- 
ately. And the Itid would come 
over and go, ‘Heyyou’ and Td go, 
*Ymut* This was the kid they 
wanted. The one they could see it 
aD in. I couldn’t keep my eyes 
down." 

He started acting when he was 
14. and “everything changed." 
The thriQ, he says, was definitely 
“the attention. I loved it! It was 
something I could do that wasn't 
creepy. It was something people 
Kked and wanted to see me do 
more of.” He adds: “Overnight, I 
went from being the oddball to. 
tike, everybody wanting to be my 


friend.” He ran cross-country, 
wrote for the school newspaper 
and, in his senior year, ran for 
school president T lost because 
the guy I was running against was 
in jail, so he got the sympathy 
vote.” 

He wrote his own legend far his 

high school yearbook: Til walk 
slowly to the sunset, never s hying 
my eyes.” He graduated from 
Woburn High in 1971, and went 
on to the Univeraty of Chicago 
for two years before transferring 
to Oberhn College. 

T was kind of the wimp in my 
hometown, but when I wait to 
college I was the tough guy- 1 
remember wrestling on the lawn 
with this guy one day at Oberiin. 
All of a sodden, he stopped and 
<miH, ‘Wait a minute. I ckm’t want 
to keep wrestling. I know you’re a 
dangerous gay and you’re realty 
gong to hurt me.' ” 

After college he wen! to New 
York to Cry acting. He began an- 
swering the phone at the Kitchen, 
a downtown performance space. 

I -a^Thangin g with died. I dcaned 
up my act four years ago.” 

He now does yoga (to heavy 
metal music) and has been work- 
ing steadily ever since. There was 
a guest shot on “Miami Vice” and 
a favorably received performance 
in Robert Altman’s The Ca i ne 
Mutiny Court Martial” on CBS. 
A collection of monologues from 
hisone-man shows was published 
by Vintage. 

Right now, he has three projects 
in the works: a solo Off-Broadway 
show, “Sex, Drugs and Rock V 
Roll”; a new play, “Suburbia,” 
which opens in Boston next year; 
and a nhn about the beats in 
Greenwich Village, “Bine Smoke.” 

Fred Zollo, his friend and pro- 
ducer, rtiwiW B ogos i an is the 
Woody Allen of the ’90s. Oliver 
Stone thinks he'll eventually have 
to deride whether to be a writer or 
an acta. But it seems the choice 
has been made for him. 

To do anything wdk he says, 
“you have to be ttrfmical, then 
you have to be able to fly. HI 
never get there with writing, but I 
fed that voy much with acting. 1 
fed more alive when I’m doing 
that than with any thing else. 

“It’s when Tm me,” he says, 
looking less and less Hke the btmy 
Barry Champlain and more Hke 
that boy from Woburn High, nev- 
er shying his eyes. 
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acts by Ydan Pankova, aj • 

soloist. Aocxwfiag to Mowoj- 

sfaaw, an American photos- ■ 
present in the theater. Jail),, 
very well received by the an. . 
in the role of JCitri o pposit 
Kirov's Fan* Rurimatov. ^ 
□ 

The actor Peter OToote 
been made a commander of 
French Older of Arts and Let; 
by Culture Minister Jack Lang. 

O 

In its January’ issue. Life maga- 
zine t akes a look back at 1988 and 
chooses celebrities who best em- 
body the year. Among them were 
Florence Griffith Joyner, 28, “the 
sensation of the Olympic Games”; 
MkheOe Pfeiffer. 31. the actress 
who had hot roles in “Married to 
the Mob ” Tequila Sunrise" and 
“Dangerous Liaisons"; George 
Michael, 25. the sexy pop singer 
whose debut album. “Faith,” was 
the first ever to top all three of tbe 
pop. adult and black darts; Ste- 
phen Hanking, 4£. a physicist giv- 
en three years to live when dkv , 
nosed with Lou Gehrig's disease* 
years ago, who hit the best-selle. 
charts with “A Brief History oi 
Tune,” and Mike Tyson, 22. and 
Robin CSvens, 24, whose heavy- 
weight marital difficulties domi- 
nated tbe scandal sheets even as 
Tyson defended his boxing crown 
and Givens starred in television's 
“Head of the Class." 

□ 

Andrew Lloyd Webber, creator 
of “Cats," “Phantom of the Opera" 
and “Evita," has another smash — 
even though it doesn’t open for 
four months. “Aspects of Love” 
has sold about £2 million worth of 
tickets in London and that’s more 
than the production costs and wen 
more than “Phantom” sold in a 
comparable period. Furthermore, 
all seats are sold for the first tlsre 
months after the show’s April* 2 
oDenine. Webber announced that 


I ” + W. '.I , 1 1 I ' 


London productions of both 
“Phantom” and “Les NOsferables," 
has been picked for the male lead. 
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